ooooooo nooo
010,010,20110 40
1540 - 174 0

guoouboboooob b20b0bbuouogog
OO0 (Dooogdo) d

oogo-

goddoboeo00OO00000O0O0. 000000000 000O0O0O0000O0O0O00O0000
goooooooooooooooooO. ooooooooooo,000o00000000O0
oo,0000000000000C0O000O0O00O00COOO0OCOOOOCOOOOOCOO0.
gooobooooooooobooooooooooooobo. DoboOo0O,000000000
gooooooooooooooooboooooooOo0o. oooobooooooooo,bboo
gooooooooboooooooooobo0oooooooob0o0oooo,00000000
gooooooooo,bbo00o0oooboc0o0ooooboooooboooooboo0O,00oooo
journal 000000000000 OOO,00000000C00CO0O0O0DOO0D0O0O0O0COOO
goooooooooooooooooooo.oooooooooboOooboooboobobooboDbobooboDbo,
gooooooooboooooooooooo.

1. 0000

200700060000000000000,0D00000DO0O0OOOOOD (DODOO,
00000000000o0o0oU0ooo0UooO0). oooouooO,000o000oooo
0000000 (Do0OO0U0UO0)00oU0o0o00DU0oO0DUO0oOO0U,0000 40000
0000000 (00,WG) UOOOO.O0WGOD 20080 80000000000000
O.1ogo00booooooboboobooooboo. obobooooboobobooobooo
oobooboooobooobooon, 20080 12000000000000000O0C000O
000000000 (20090 3000000) .
goOo,00D0000000oOooooCo 2wGOoOOoO0OoooooooO,200000
oboooooooOooobobobooooobo. oooobooboobobooooboooo
gobooboo.oboobooooooooobboboooboooooo,0b0o0o00o
bobooboboobobob,0b0oboobooboobobobobooboobooobooog
gooo,0o0boobobobob. bobo,0o0oboooboo,b0boboobooo
000000000000o00o0o0oU0o0oUoO00ooO, 0000000 (booooo
0,00000)0000000,00000000000 (COOLOOO)ODoOOoOooOoOO
ooog.
codbooooboooobooooboboobooboooob0o.oboboooon
(000,000000)00000O000C0O0O0O0O0UDOOO,D0000DOOUOOOO

*00000000,0 113-0033 00000000 7-3-1, Email: miwa@e.u-tokyo.ac.jp
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gdooobodooodododiodoooboooooooooooooooouog.
000000 (D0)00000000000000000oDo0O0oUUooOUooooooo
oooo0oooobobooooboboo0. obobbobooooboboooo,0b0o0o
dodoooooooooobooooooboobbobbobobobobooboobooo,obooond
gdodooodooood (DDDDDDDDD)DDDDDDDDDD? Mooooo
doooddooooboooooooooooooooooooooboooa.
dododdoobddooboooob0o0ob. oo b0ooooboooooo
doooooooobooooooboooooooboo, 000000 oooooooon.
oooooooad (DI]I])DDDDDDDDDDDD,DDDDDDDDDDDDDDD
oooo0ooooobooooobo,0oobobo0o0oobobooooboo,oooobooa
doo0odooooobooooooobooooooooooooo.

00000O00O00O0O000O000O00 (ooooooUooUooOooUoo) o
goo. oo, bbb booooboo,obooooo 2
goddoooudoobdoobuoooobooobooboob0oooboooDb. o
goooooOo,0o0oooobooddooooooooooooooooooono
o000, booobbodoooob oo, booooobooooooo
goodoobooobuoobooooob oo oo uoobu,ooo0ooo
000000000o0O00Uoo. (booooooooooo.)

od 2000000000000, 0000,000001000,000000D00O000
oo, 0dddobooboooooooobo oo ooooo,oooooooooo
0do0d0oooooooOooo. doodoooooooooooooooog?oog,
o000 @oooooooooob0oooooooooooo
0oo0oooopoooooooooo?

6000000000000 D0000D0000000000O0. 0D0D0O0oDO0ooOoO GDP
oO07000O0O0OO0O000O. 00O0,000000000O0O000,00000000000
000000000000000000000ooO0o0oooooO0O (o2wGooo, 1
0).

000000U00o0o0U00oO0oUOoO0,00 (Doboo)OooooooUooooooo
000 (D00D00000)000000. 0000000000 0O0O0UOUO0OD,000
gooooobo, 0o ooboooobooobooooo
goooooao.

doboddoboooobooooboooobo, 0000000000 ooobouoooon
goooooobooobo. oodoooooobbbooo, o0booboooobobooog
0, 000000000000 000000bC0b000b0000ooDbboooboboooboo
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ooooboobooboobooooobooooooD.
co0oo0ooooboOo,000bbo0oboobooobooobbooobooooDn
obocoooooooboobobobooboooooooboobOobOOoboo0o. ooboooo
boboobobooboobobooooobooo.
goooboooobooooooobooooobobbooboobooooobooooo
oobOo0o.0oooboooboooobooooooobooooboooooooboo,ocobooaoon
gobooboooooooboobobooooooooobooo,oboobobooooao
ocowGOOOUOO. ogooooooooooopoooooooooooooo, oo
gbooooooboobooboob,0bo0obobobobob gpOD0OOD0ODOODODOO
O,000,0000b000o00b00b0o0oobooboooobooboooooobooon.
oob,000b000b000b0,00boobogboobooboobooobooon
ooog.

2. 0000000000000 00O0 FIRE(DCOOOOOOOOO)00O0O0O0O0OO

0100300000000, Robert J. Gordon) (1996) O Table 200000000
O000000. Growth of Output per Howr (0000000000)000000000O
00000000 (bo0o0)000o00,000 FIREOODOODOOOODOOOOODOOO
O000D0.000000 GordonOOGOGOODO.

01 000000000000 (00,% 00000, 1960-1992

oo
FIRE 00000 OO0 PNFNM OO | utilities 0000 00 0O0O0O0OO
1960-73 | 1.20 1.92 3.28 1.34 -2.37 4.43 3.68 2.05 1.36
1973-79 | 0.49 0.46 0.90 0.45 -1.53 -0.24 2.72 0.64 0.41
1979-92 | 0.43 1.18 2.50 0.64 0.09 0.56 2.99 2.22 -0.68

FIRE: finance, insurance, real estate, PNFNM: private non-farm, non-mining, non-manufacturing.

00000 Gordon (1996) Table 2000000

1) Gordon 00OOOOO0ODO,0000 Gordon (2004) DD DO. 0DDDOO Boskin Commission (000000
0000000000)0 50000000 10000.199%60 1200000000000000 Report
00000000 Boskin et al (1998) OO0 .
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02 000000000000 (00,% 00000, 1960-1992

oo
FIRE 00000 OO0 PNFNM DO  utilities 0000 00 00O0O
1960-73 | 0.54 3.53 4.60 2.61 6.89 4.96 2.89 1.04
1973-79 | 1.97 2.20 1.64 0.48 3.16 2.22 -0.03 0.42
1979-92 | 0.00 2.18 4.42 1.68 4.45 3.62 1.59 -2.51

goooooooooo11000.

03

000o0o00oo00o0o0D (FIRE)D000O000o00 (00, %), 1960-1992

gboodg oboooboob bOoOd

goodg o0b4g oboo

1960-73 1.20

1.12 1.70 2.70 0.54
1973-79 0.49 -0.33 1.40 2.27 4.08 1.97
1979-92 0.43 -0.25 1.17 0.45 2.24 0.00

goooooooooo11000.

000,0000 1961-1992, 000 1962-1992, 0000 1961-1992 0 000000000000O0O.

0000,0000000000000000000000000, Gordon (1996) (Appendix

0 Table 2) O O multifactor productivity(MFP) 0000000 (0400 6) 00000

ooooo. ?

2) Total factor productivity (TFP) 00 000000000000, 0000 Gordon (1996) 000 . “Mul-
tifactor’ 0000000000000 00000000D000000000000000,0000000
00000000000000000000.19500001960000,0000000000000000

000 (“residual”) 00000000000 0O0O0DO0OOO,0000000000000000000
measure of our ignorance”0 (Abramowitz, 1956, p.11) 00 00 O O. O total factor productivity 0 0 O O

a

00000000000000000000 (measurement error) O O O O (Berndt and Hulten (2007, p.8))

0.
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goooooooco 100102011040

04 0000 MFP(multifactor productivity) 000 (00O, %) 00000, 1960-1992

RN
FIRE 0O0OOO0O OOO PNFNM OO0 | utilities O00O0O0O0 OO0 0OOO0OO
1960-73 | -0.54 1.25 2.52 0.73 -2.60 2.94 3.43 0.90 0.70
1973-79 | -0.19 -0.24 -0.11 -0.02 -1.71 -1.47 2.21 -0.20 0.12
1979-92 | -2.50 0.38 1.43 -0.02 0.37 -0.36 3.00 0.78 -0.77
FIRE: finance, insurance, real estate, PNFNM: private non-farm, non-mining, non-manufacturing.
00000 Gordon (1996) Appendix Table 200000 DO.
0 5 0000 MFP(multifactor productivity) 000 (00O, %) 0DO00D00O, 1960-1992
od
FIRE O0O0O0O0O OO0OO PNFNM OO0  atilities 0000 gd godg
1960-73 | 0.56 2.32 3.60 1.51 0.82 3.97 4.43 1.20 0.68
1973-79 | 0.89 1.16 1.26 0.41 -1.17 2.47 1.65 -0.91 -0.16
1979-92 | 0.12 1.22 3.68 0.49 1.62 2.27 3.33 1.17 -2.62

ooooooobooooo4000.

06 0O00ODO0OO0ODOOOOOOO (FIRE)YO MFPOOO (OO, %), 1960-1992

oooo booobooobogo boo 00O boboo Oooo booo
1960-73 -0.54 - 0.17 - 1.99 0.95 0.56
1973-79 -0.19 -3.05 0.73 0.22 1.51 1.43 0.89
1979-92 -2.50 -1.41 -0.09 0.74 0.78 1.05 0.12

ooooooooooo4000.
0ooo0,0000 1961-1991, 000 1971-1990, O OO 0O 1960-1991,

go0o0oooooo 196090 00000000000000.

010 (1960-73)00 10000000000000O00O. 030 (1979-92) 00000
0000000000000 (19790 50)000000000. 1992000000000
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0000: 000000000000 200000000000 (DODODOD)O

@UO0oO00000000)000000000000000000000000, Krugman
(1990) 0ODOooooDog.
gbobobobgo,0ooboobobobbbobooooooobbbobobonDoon
000d.oooooo1199% 000, 00dooooooooooooobooooon
0. Triplett and Bosworth (2004, p.7, Table 2-1) 0000, 00000000 (DO0OOO)
0,000000 1987-9500 1.8%00 1995-2001 00 2.3%000000000,000
O000o000o07/%0026% 00000. 0000000000000 0000000O0
00,00000000000000000000000. 9
“information technology (IT)” 000000000000 OD0OOO0OOITOOOOO
goodoooboooooobouooboooo, 0o uooboooooo
ooboobobooboboobboooboooboobobogbobo,boobobogoo
googoooboobooobooboobbooboo. boobooboobboooboo
O,ITOO0000000000OobOoOO0,0bo000oooboo0ooooooooo, oo
gooad (DDDD,DDDDDDDDD)DDDDDDDDDDD.5)
FIREOOOOOOOODODOOOOOOO. O 1,02003000000,000000
00 FIREODOOOOOOOO (00O00)00000 043%0 0.00% 00000000,
0000,0000000000000000O00000 (1.18%0 442%) 000000
0.00000 (1.18%0 2.18%) 0 PNFNM (D OOOOOODOOOOO, 0.64%0 1.11%)
oooooooob.oOo,010,0200000,0300 FIREOOOOOOOOO
oooobo.0booboboboboboobouoobuooboobuooboo.
g30000,0300000000ubbobbbooooubnobobbooooooon,
ooooboobooboobo.o0o110,0200boobobobooboboooooog.
o0ooo,0o00000ooo,MFPOODODOOOOOOOODODOOOOO.
gooobooOo0obOo0ooOobOoOobOooboOooogobOooo,boooooooITO
00000000000 (DOOo0D0o000U0O0)0D000DDO00O0DDOO,FIREOO
0dooooooooobooooobooooooboooobbo. mooooooo
goo0obOOd0o0OO0o?dOO000O0bOO0bOOo0OO0O0?™bObOOU0ODObDObOboOooOg
gbooodobooboooobo,0ooboboobo.boboboobooboobbooboo

3) Paperback 00 1992000000,0 20,0 3000000 19940,19970000000.

9 MFPOOOOOOOOO.O00O000O0 1.2%0 1.3%0000,000000000 0.3%0 1.5%0000
O (p.7) .

% 000000000000 D000D000D0000000000D0000Oo00DOO0oNono,oon
OO0 200r0000000000O0O0OO0OCOOOOO0O0OOOO.00O0OODODOOCOCOOO,00000
go,oo00oco00oo0oooOoOoO0ooO0oO00booOoOoOobOoOooOoTvVOOOOO0OOO0OOOOO0O
goooooooooooooo.oooooooboobooooooo.
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oooooooo.
O00000,000000 (measurement) 0000000000000 0OOO? MO
ooooo? o000, 00000,000000000O00O0C0CCOOODOOOOOO?
gooOoooogrdOoooo0ooOo,00oooo0ooo?oooo0OooooOoOoooDo
ooboobooooobooooobooobooooo.ooooo,oboboobooooboooon
u,00booboobooobooboogbooboobooobooobooboo,ooo0o
goooobooboooboobooboooobooooobon.
obob0ooboobOoboboobobOobOobOobOobOobooOo,0000000000
(0000000 0)00o0OoO0O0ODOO0O0. D000 O0O0O0OoOOOoOOooOOOoOn
goobooooooooooooooooooooboboboboobobobobooobo
oboooooooooooboboboooob0o. ooobooboboobobooooboooo
gobooboo,0oboobooboobooobobo. cobooboooboooooaoon
ooboooboooogo ioomobooooooobooobooooooboo,oooooo
O00000. (0000000000000 0000000. D0oooooooooo™
O000O000U0oooOoooooog.)
goobobooboboboboob,0o0ooobooooboooooooooobooon
00000000000000000O00U000 (OoUoo0oUoOoUoooUOoooooo
00)000000.000000000000000O000O0O0OUOO0mOooOn
boooooobooboooobooboobooboooooooboo,bobob00obOOobonOg
o0,000000000b000b000b0oo0ob0o,00b0b00obboobooooboooon
obooooobooboooboobooboboobobobobobobobobobob,0o0o
O0oo0oDO0o0ooDoOoOo0. FIREODODOOODOOOO.

3. 000000 (measurement) 0000

000000 (AEA)199400000000000 Griliches (1994, p.11) O, 0000
000 2000000000000000000 (DOODOOOUOODDODOOOOO)DOO
gooooobooo, bbb oooboboooboooog
O0O000. “data and measurement difficulties” OO0 O OD0OOO0OOOO 10000003
0000,000000000000 “data-collection efforts” OO0 OO0 OO0OOOOOO
goooooo,00000oo0. 000D oo0UoooOdg,0goooooooo
000000000000 000D00D000d “real” national income accounts’ 0 O O
000.0000,000,00,00000000000,00000000 “real output
measures or relevant price deflators” 00000, 0000000000 O0O0OOOOOO.

O00,0000 “degree of measurability” scale 000000000, “reasonably mea-
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0000: 000000000000 200000000000 (DODODOD)O

surable” 00000000 (“hard-to-measure”) 0000 200,000000 194700
48.7%0 0 1969 0 O 40.3%, 1990 0 O 30.9%0 00 0000000. O0O,00,000,
000000 utilities 00D OOODODO, 00,00, FIRE,0000O0D0DOOOOOOO
000000000000 00. 0000000000 FIREODOO 300000000
ao.

00000 manage 00000000 0ODO0O0O0OO0OOODODOOOOOOOODOOOO
0000000000000 00000000000000D0000D (DOoODOoO)
O Simon Kuznets 0 0000000000000, 0000000000 OODOOOO
National Bureau of Economic Research (NBER) O Conference on Research in Income
and Wealth (CRIW)0000000000000000. 9 Conference 0000 NBER
O Studies in Income and Wealth 0 0000000000, GrilichesOO OO OO Berndt
and Hulten eds. (2007) OO OO 670000.

Griliches O Output Measurement in the Service Sector 00 0000000 560
(Griliches ed. (1992)) 000000, Grilichess 0000000 670000000 Hard-to-
Measure Goods and Services 00 0. AEA19940 0000000000, GrilichesO OO
0000000000000 D0O00D000D0D0O000O000D000DDO hard-to-measure
gooobobbooooobobobtboooooubbbbooooobbobboooooo
00000000 economists 100000000000 (D0D0O0O0O0OOO)0000OO
oooooo.

oo, o O
goodoooooooobb. g, dgdodooooooboobooboobobboog
000000000000 booboooobooo 19000b000oooa
O000O0000. Griliches ed. (1992), 1996 00000000000 Boskin[l[ll],7)
000 Triplett and Bosworth (2004) 000000,

0000, Griliches (1992, pp.6-7) 0, 000000000000000 total receipts(0
000) 0O an appropriate price index (0000000) 00000000, 00000
0000000 (000000000000 00 (witsused)) 000000000000
00,00000000 relevant transaction unit (0000 00) 000000, quality
Change(l:ll:ll:ll:l)DDDDDDDDDDDDDDDD.DDD,DDDDDDDD.8>

6 00000000 Jorgenson and Landefeld (2006, pp.23-34) 00O .

7 CPI(000O0OO0ODO)0000O0OOO0OOO0O0,196100 Stigler 000000000000 O0OOO. Griliches
000 Stigler, Boskin 0 00 0000O0O0D0OOO.

8 020000 Tabless 00000 FIREOOOO Gordon (1996, p.11) DO00ODO0O0O00DO0DODO0O0OOODO
ooooooo10000,0000000000000000O0O0C0OC0O0.
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GNpOOOOOOOODOOOOOOUODOOOODODODOOOODOOOODO
O((PP)0,(0000,0000,000000000000)000000OO

noooooo. HHHHEBHEHHAE, BHEHEAAAEEEEEE
HHHH (makesnity HHHHHHEHEHEEHEE. HHHEEEEEERES
HHBHHBHHBHHBHH(somemeasureofinput)HBHHBHHBH
HHHHH, HHHBHHHHHABAAAHEER. noo, 000000, 00

gbobooooooooooboo,booooboobooboboboooobooonoo
00000ooo (pp. 6-7.00000).

4. Atkinson Review

“Hard-to-measure” JO0O0O00 10000000000. 00000 Griliches (1994)
O0,GNPOO0ODDOOOODO 196900 12.6%, 199000 12.2% 000 .

00000 Atkinson Review: Final report (Atkinson, 2005) 0 “government output”
O0D0O0000ODOO0O0O0OOoOoODOOd. “Measurement of Government Output and
Productivity for the National Accounts” 000000, 9

00000 (Doooooeooooooo 1998DDD)DD,HHHHBH

HHHHHHHHHHHHHHHEEEEEEEHHHHHHHHHHHAH
HHHHHHE. HHEH, HHHHHHHAHHEEEHEH0BAAAE

(2.7,p.12. 0O0O0OO)

Review 00O OOOD0OOCOOOOODOODODOOOOODODODOOOODODO
00000000000000000000 (0D0,0000) O the (output = input)
convention 0 O O, government output O direct measures DO O 00O .

00 0oob0obO0O oooooboboo,0b000oboobooogoboboobooo,ooo
0000000000000 00D0000000. 0000000000 direct measures
00000000000 ONS (Office of National Statistics) O, 1998 O O direct measures
0000000000, 1998000000000000 (20000000000 30.3%),0
0 (0,171%), 00000000 (27%)03000000. 00 600, direct measures
000000000 2/3000000000000000 Atkinson Review O, 0000
gobooOobOoOoooOoobo,0bo0obo0obo0bbo0obooo0ooD0ooDooobooOoon
review D00 W00, 000000.

9 DO0OO0,00000000000,0000 Kendrick (1991), Murray (2006) 00O O.
10) gpOoOODOO00O000 Atkinson Review, p.15, Table 21 00 0.
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0000000000000 00 (D0O0O0,0000)0000000 (1.29, p.8). O
ggoobobobobdog,gjgoobobobbuoooooobobbooooobnbooboobo.
0000000 Report OO0 1993 0 SNA (1993 System of National Accounts) O 1995
O ESA (1995 European System of Accounts) 00000000 (agenda) 0000000
000o0oooooooo (1.5, p.2).

5. 000000O0OO0OOOO0OO0OU0OOO0 (WG)OUoooooooo

ooooO0o,0o0b0000oooooooooooOooooooooooooCoLod
000oo000000o0ooooooOOoO0000U00D0DoDooDO,0D0DDO0O00O0D00O00
go0CoOoOO0O0OO0O0U0UUUUUUDUUUUUOUOoO0. boooooOoCooLoboboood
oooOo0o0O0O0O0OODOOOOOOOO0O0O0O00O00O000O0O0,0000 400 WGO
000200800, GrilichesD AEAODOOOD 1400,0000000 Atkinson Review
00000 direct measures 0 000 000O0O00D0OC 100000C000O.000O0OO
go0oO0oO0O00O0O0OOODOODOOOOO0OO0O0000000000000OOOoOoOOO™
ooooooooOoOoOoOoOOO.

0000000000,00000000O0ODOO0OO0000O0,0J00ooooooooo™
000OwGUUOOOOOOUOO0O (OoUbo0oUoO0)0oooooooooooooooo
00000000000,00000000000,00000000000000000
oooogoooo,00o0ooobo.0oopoooo0goooooobo,o0owGcooo
goooooooOo,0fdgiooooooooCoooOogogooooooooooo
ooo0o0.wGUOOOOOOOoOoooooooooooo.

0000000 hard-to-measure 0 O, OO O reasonably measurable 00000000
gooooOooooooooooooooOoOoOoooooooooooooo,ooog
gooooooooooooooooooooooooooooOOObOOooD. boOod
OO00000D0O0,000000000 negligibleDODODODOO WGOOOOO. OO
0000,00 (DO)0o00UOoOoOUOoOoOoOoOO.

000 (00)0000000000000oO0oO0oo0ooDo0oOoUoUoOULOUOO
0.000000000000O00ODO0000O0O,0D0L0O0O00UUOooOODOOOO
oooobooooooboooO0.e0OOO0O0O004000000000O0DDOOOOOOO
00000000.000,00000000000000000000C0OCOODOO0OO
go0o0oO0O0C0O0O0O0O0OO0000000U0OU0.ODDDDODODOODODOODOOCODODODODOOO
gooooooooOoOooOOoOOoOOoOOoOr

O0000000000,000000000000, NBEROCRIW O conference O
oo0o0o00O0000ODOOODOOOO000000000000000OOOoOOOg™
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000, ONSODDOOO0DDOO0 19500000 196000000000000000
OO0 direct measures ] 0000000000 DO0O0OOOOOO00O0O0OOOO00O00O0O0OOO
googo,0o0o0o000doooooooo.oDooo0gg,ooooooowGoooo
Oo,0000b0boooobooboooooboooooobooooobon.
gooobooogobobooooooboooooboboboooobooooobooooo
oboooooooOobooboboboobooooo. ooobooboobobobooboooo
D00000000000000000,000000000000000. 2
0000000000000 000o00oUO00OU0O00OO (Do,00000O0)0bo0oOo
0000000000000 0 10000000000000000000O(evidence-based
policy making) 000 0000000000000 O,0000000000000000
ooooooboobooobooboobobobooboboboboboboboboboon, o
boooboobooboobooboobooboobooo,oboboboboobobobonog
o,0boooobobooogoogoobooobo,obobboooobobboobogoobo, o
0,00000000000000000000000O000O0OO0OOoOO (40).
oooooooooooooooooooooboo2wGOoOooOo,ooooooooag
ooboobooooooooobooobooboooboobooboooooooo,on
obooboobooobooobooooobooboooboooo,oboobo,0o0o000
ooooopooo0ogoOo,00gooooo.0oo GbPpOOTOOOoOoOOOOOOO
ooboooboo,00boobobooboocobo,0o0bobooboooboooboooooobooon
goboobooooooooobooobo. oo, 0b0ooboobooboooooaon
booooooboooooooo,bobobobobobobobOobobobondg
oboobooboboboo. oboboooooooboobobobOo,0bo0oboboonoo
oobooboooooooobooo,boocoboobooboooooboobooobog, oo

1) AEADODOODODO0D0D0 (AFA)D 1998000000000 Greenspan FRBOOOOOOOODOOD
000000000000 00000000000000000000000. 000000000000
00000000000000000000000. 000000000000,000000000000
0000000000000,0000000000000000000000000000000000
00000000.0000000000000,0000000000000000000000 2000
0000000000000. 000000000000000000 20000000000000000
00000000000000. 0000000000000,00000000000000000000
00000D000D0000000000000000. 00000000,00000000000,000
00000000000000000000000000000000000000. OBerndt and Hulten
(2007, p5) 00DDO0DOOOO.

) 0OO0O000000000000000000000000,000000000000000000000
000000,00 (00)000000000000000000000000000,00000000
000000000000000000000000000000000000000000000000
00000000000. 0000000000000,00000,(000)0000000,00000
0000000,000000000,0000000000
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0000: 000000000000 200000000000 (DODODOD)O

oo obobobobbobobobbbbbbob, oo oobon
0000000000000 oO0o0o0ooooooooooooo@o).
obooboooboobo,ooboob0oboooboboooo.oooboooo,oon
O00000000000000 (SNA, System of National Accounts) 00000000
oobooooboooooooobobooooooooobooobo.ooo,00o0o0o0boon,
0000000000000 00O00000O00O0 (SNA)OOoOoooooooooo.
SNAODOOOODODOODOOoOoooooooooooooooooooooooo. o
O000,00000 SNAODODOODOOOOOO,000000000000,000
obooboooobooboobooboobo,0bobobobobobobOobobobonag
O00oooOooooooooooOoo (1o).
gooOooo,SNAO00O0OoooooooooooOoOOOOOCOOCDOOD. OOgd
o000O000,00000,0000000000000wWGOO00O0O00O00O000
gobobobooobobo.ogobbooeboboobbooobbbooobbooo
gd,0bobbodoogoobobobboooooobooboobooboog.

6. OSNAOGDPOOOO (0000)O00000000 (?) 00

0000000 (00000000 0O0)0000U0Uo0DWGUOOoODOoUoOooooo
oboboboobo. bbobobooo0ooboobobobooobobOobOo 1booo
oooooog.

gboboobboobboo,0boooboooboobboobboobboon
00000000.0000,0000000,SNAOOOOOOOOOOOOOOO,O
00000000o0oo0oo00D (Do0,SNAODOOOOOOODOOOOO0)00000
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