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The Second General
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Research Projects
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BHIOBERY hT—2O%E, b
VT ERMER A AT & U, TR
T—EADRERIIMAEZICL>TIEFL
A EIFEE TV 7243, Hunter [£
D E ST D ARIF IR % ot 3
D HEMICIO A, T OHERZEE
RAH SRR O A< TR (i 5 3 4547 V2 I
LTWwa, ZHudd <HrzaBhasfim e
BEIE> /M5 TH . ZOWIZER CIRIE
DF 4 AR a—R"—N—E L THSEK
ETNTWD, BEZHRETORIEATTH
NTWaEZIATHA,
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Hak Kil Pyo

(Department of Economics, Seoul
National University, Korea)

20056 H1H-8H31H

20054E6 H1H&E D 200548 A31 HE
T Pyo [Xid CIRIE THFZEZf7-> T /=,
T Pyo EROAFFERR#EIT 1997 — 1998 4F
D7 VT HREHEROE Y 27 REFIZR
AR R E O R TH D, £
72+ Pyo IRV 7 27 58 E D A= R o [ B
L« E¥T —F R—ZADHRITDNT
HA® RIETI - — K% &R %
fToTwd,

FHEUAZED CIRIE T OLEFEE . Pyo
RKEZDOWMXEHZ LTk, —Did
Bongchan Ha (—f§R¥HE 7z 0—) &
HEL=HOTHD, 200547H21HIZ
WK/ OD—2 v TS 0FE
TF—-THEINE H7PT7REICD
V5 A FEMRIR S S THD, T
OixE, I EIEHGERICAEDNE
BT D7 REFORMZE KT 5 TIERR
BT Z MRS HREET IV EREL
TWd, Fric, THORASH &M O
M. EMEREONIELZD S, LD kSR
BHTH -2 EVWIETH S, HESE
DizHOHIE - fiA SN T
Moz eyl oMEtE, t—7
T SRy B ORMAELH & L THIT 54
%, ZOfmE. KRIEECIRIEDT 1 A
HyarR—N—ELTREINDT
ETH D,

H5—DOH Bongchan Ha (—f
KPHEH T cO—TdH Y, 2005E8A8H
— 9 HIZ—GRETY U7 Ol £
REREICDOLTHE L) &HEFLL
(HEEN 310 B Bl & BRI IFRE) T
HB, TNIL. 2005FE7 H 8 HIEHMN
UNIDOIZ$2 H U 7z fm 3 117 O Je gk L
DHEFEMEINT 4 —~ > A —f@E O — X |
IZHEDWT WD, ZOMmOEEEIC ST
HNWEARDE O & S I HAHEA I Bk
LT&ERm, Fiz, HNBIEOESRN E
OEDITEFEER EICEEE5 X TER
MmESHTL TnD,

BEEHIR
Hans Gustav
Westlund

(Swedish Institute of Growth
Policy Studies, and Royal Institute
of Technology, Sweden)

2005F9 A 15H—12H15H

20 £z 4072 5 Hans Westlund 3% D
[ RE RO 2 A e T s O I 5 B 76 T
HD, KIFHREL -2y hT—2 -1
PT7IANZIF v - O T QEBEE
OHIFAFEIZEA L TEEIZ W < D O #FHE
PMXEBEL, T2 5 EMHans
Westlund FEid, #HaBEA SIS EARDRE
FEHREADKE, S0bU, ELEREN
5 AR NOLEBIZENEZH TTE,

HWHEKFETOEFEEYMYP. Hans
Westlund FRIFHIGEREDT I BT DS TR
KT HAEEEDE. ZORIFE A
TAUN AT 2 —F 3 HEDHEHE
e JR=2alIATA N1 FE
EILDOWTERIKE T 726D TH 5.
ZOEN, RIZAFE—-ATx—F 08
Mg ET—~< &2 ay 7%
L, BASGEYE LSS0
F—FENELE, TNEDF—FI3iF
EOMEIZCHNE NS FETH S,

R ES =1 P

Yongsung Chang

(Department of Economics, Seoul National University,
Korea)
2005F4H13H—4H15H

Yongsung Chang Fc O EEE.OME~ 7 0
TR - HHREFFTHS. Yongsung
Chang iy w7 )L K EEFR 5T O B %
THO, VIIVKRERFHEFRO A >
N—=TLH5, I NT7TRET
iz Lo/ EMB O, EHIBHEHIRIT
1Z8heh 7= Z & B @ %S Yongsung Chang L,
VIV S v —F I - SRS B & AR
BHEEWD T DOOEMGEOREZRESD
ZETdHh%. Yongsung Chang LD 5T D

eSS SRR BT B F i 45 D
EHTH D,

AEHHh—
Yuichi Kitamura

(Department of Economics, Yale University, USA)
2005E6HOH—6H I18H
EHEBIRE />N Z AN w2k
INT A Yy R RE, 3 UK
R (LDP) O3 HERFEADIEAIZD
WTHIFSE LT %, CIRIEHEFIZIE, K
AR Z RV — A > BSOS
MHERIC DWW T O ET > /2. ZOWF
FKFOD 7 b TH—RETE— A > MNE
(GMM) Z DDBEF DG 1EA
INMATWARRE S ERRT 28 L0
BERIETSZLETHD, BERAEERR
LDP O TORMEZEFFD 2 &avb
Motz. iz, CIRIEMHERIZZ ORE
KHETSEIF—%To7

Jeong-Joon Lee

(Department of Economics, Towson University, USA)

200546 A 12 H—7H3H

Jeong-Joon Lee FCDIRTEDWFZEE O
OFirlrEOE R A > 7 ) r— =
. OB PENE &1 R SEERTE T L,
@/ NRFAPMIYIBRETH S,
CIRIE TO{EFEEIH, Jeong-Joon Lee X
Bvxrnvy—r3i 3y 7 ECARFOEM
T— 3y T TSN & BREIGERIC
BT o et Uiz, BoEOWIZET
Id, Jeong-Joon Lee [CIZEEHIFEE A &, /X
F 2 BT S HEESTR T O T
WrEOBEEMEEMFEL T1% (CIRJE-F-
377&CARF-F-051), Jeong-Joon LeeGI L
EATHD, WEHRFEERFEL, 25>
74— RRERF A CTH LS 2 G L
2o MERTAUIAN =2 RO
=Y 2 KEOYHEIZTH D, New Eco-
nomics Papers (NEP) DFFE, 15, #EF%
DHFICBIFBLTF 1+ ¥—Th5,
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Hirokazu Takada

(Department of Marketing and International Business,
Zicklin School of Business, Baruch College, The City
University of New York, USA)

20054510 A 1 H — 20064 1 A 31 H

R IR~ N\ ¥ D a—
I RERERE R —T T 1 >
THSERTH D, WEEEL. ~—4
T4 7Y LI DL T O HE
STHD. AT OWE T O %
DorET. BETTERTEICE T 53 R
i - RERFIHT, RS LT OB
DWTDFHERA T, ERBLULE
I BEB~Y—r T 7 - U —F
HFTHD, HLOWE T, HFEGRE
EFINCE DWW EENRETY 27D
Pl A ZMTE L. RO IT RSO
K702 OF 1 2w 2 T
FRIZOWTOHETO> TS,

Hwy-Chang Moon

(The Graduate School of International Studies, Seoul
National University, Korea)

20054E 1M H1TH—12H280H

Hwy-Chang Moon [CIE#EEIZ BT 5
KRR B E BRI ST R O [ o
BWOBERTHO, mDI2TI7 bk
#OKFERE AT Ov7icHd
Za—I— UM RE AT FER
TEEAZ = NKFETHME & o7
ZEMH D, Hwy-Chang Moon KD+
T T 5 ELIR L D B AR R - I
£t - UM EEMTH S, Hwy-
Chang MoonECIIHIFEY AV A CHIME 1
7= Journal of International Business and
Economy ORFHETIREH O TS, Fix,
i, B2 < oEBAE, EBREY
(APEC, HA{T. UNCTAD). BUF (i
EH - ~vlL—27) OBiBZEHDTE,
CIRJE TOLEFEYIR . Hwy-Chang Moon
FCl Tl & H AR 0 2 [ 5 s 3 0D 35 e 2
BT Bt &7 — < LA
KAa{T-> TS, Email:cmoon@snu.ac.kr

Selahattin Imrohoroglu

(Marshall School of Business, University of Southern Cali-
fornia, USA)

20054FE 11 H16H—11 A22H

Selahattin Imrohoroglu FEDWFZERELME <
T OREFELMBRY Th S, KiZfhHY
TAZT REX— v IVETPRAR T —
N DEE - REERFFEROLIETH D,
Journal of Economic Dynamics and Control
DREILZT & —TH 5. REDYH—F
B RERI - o RkaRiEE
BELEZAV T —2 3 LIk 2%
FEEDZEDO i TH D, CIRIETD
TEREHIRIAIE TS0 791 Z2ILicBiT5
HE—F&OBEI - LWS37—IDH
NEME Lz, ZOMIIAY) T+ =
T RAFEOY )L A RED Gary Hansen [£
EHELEBDTH S,

2 *COE Fellow*
2005.4.1 -2005.4.22, 2005.11.16 - 2006.1.13:
University of Essex

FI= f& *COE Fellow*
2005.4.6 - 2005.6.6:
Stanford University, USA

Charles Plott *COE Fellow*
2005.4.11 - 2005.4.14:
California Institute of Technology, USA

Kong-Ping Chen *COE Fellow*

2005.4.25 - 2005.4.27:

Academia Sinica and National Taiwan Univer-
sity, Taiwan

FHAIEE *COE Fellow*
2005.5.19 - 2005.5.24,2005.10.17 - 2005.12.5:
University of California, Los Angeles, USA

Richard Rogerson *COE Fellow*
2005.5.23 - 2005.5.24:
Arizona State University, USA

Steven J. Davis
2005.5.23 - 2005.5.27:
University of Chicago, USA

Herakles Polemarchakis *COE Fellow*
2005.5.30 - 2005.6.5:
Brown University, USA

Lu Jingfeng *COE Fellow*
2005.6.13 - 2005.6.15:
National University of Singapore, Singapore

KBTI
2005.6.14 - 2005.7.20:
Washington University, USA

Rafael Rob *COE Fellow*
2005.7.4 - 2005.7.6:
University of Pennsylvania, USA

Partick Fridenson

2005.7.4 - 2005.8.24:

Ecole des Hautes Etudes en Sciences Sociales
France

s

Ricardo Lagos *COE Fellow*
2005.7.7 - 2005.8.4:
New York University, USA

Yiting Li
2005.7.17 - 2005.7.23:
National Taiwan University, Taiwan

FALUAHE *COE Fellow*
2005.7.27 - 2005.8.13:
Northwestern University, USA

Jean Olson Lanjouw *COE Fellow*
2005.8.1 - 2005.8.15:
University of California at Berkely, USA

Edward Prescott
2005.8.12 - 2005.8.13:
Arizona State University, USA

g = *COE Fellow*
2005.9.1 -2006.3.31:
New York University, USA

Douglas H. Joines
2005.9.1 - 2005.10.8:
University of Southern California, USA

Ming-Tien Tsai
2005.9.20 - 2005.9.27:
Academia Sinica, Taiwan

John Riew
2005.9.28 - 2005.10.5:
The Pennsylvania State University

Kristian Behrens
2005.9.29 - 2005.10.10:
Universite catholique de Louvain, Belgium

Gerard Dumenil

2005.10.12 - 2005.10.15:

Centre National de la Recerche Scientifique,
France

Ricard Gil
2005.10.24 - 2005.10.28:
University of California, Sant Cruz, USA

Paul Gomme
2005.10.26 - 2005.10.30:
Federal Reserve Bank of Cleveland, USA

Tatyana Koreshkova
2005.10.26 - 2005.10.30:
Oberlin College, USA
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Shin-Kun Peng
2005.11.4 -2006.11.9:
Academia Sinica, Taiwan

Alan E. Gelfand *COE Fellow*
2005.11.28 - 2005.11.30:
Duke Universitiy, USA

Shang-Jin Wei
2005.12.7 - 2005.12.10:
International Monetary Fund, USA

Mark M. Spiegel
2005.12.8 -2005.12.13:
Federal Reserve Bank of San Francisco, USA

Allan Drazen
2005.12.9 - 2005.12.15:
University of Maryland, USA

KIEE*X
2005.12.12 - 2005.12.23:
Ohio State University, USA

Andrew K. Rose
2005.12.15:
University of California, Berkeley, USA

Muhamet Yildiz
2005.12.19 - 2005.12.22:
Department of Economics, MIT, USA

Hongbin Li

2006.1.17 - 2006.1.19:

Department of Economics, Chinese University
of Hong Kong, China

Discussion Paper Series

WrFEREBRT L 5
EE ;ﬁﬂ* Yinglin Wang

(A AFEFEER R 2 —)
200544 H 1 H—200643 H 31 H
HAREE - 7O T REEREHRL T
W5, BITEEEE 2 it R b I i
U7 A N3z & B P EA~ 08
BEEOEREEHIEL, FN0HhE O
MRIZE> THELAEZBHEERLTY
5, iz, RBEEEEOEEEICELT
B ETTO TWS,

F)—X (50

CF-391 Akai, Nobuo and Motohiro Sato,
"Decentralized leadership meets soft budget",
December 2005.

CF-390 Kamiya, Kazuya and Takashi
Shimizu, "Real Indeterminacy of Stationary
Equilibria in Matching Models with Divisible
Money", November 2005.

CF-389 Kubokawa, Tatsuya and Hisayuki
Tsukuma, "Estimation of Parameters in a
Linear Regression Model under the Kullback-
Leibler Loss", November 2005.

CF-388 Aoki, Masanao, "Cluster Size
Distributions of Heterogeneous Economic
Agents: Are there non-self-averaging
phenomena in economics? ", November 2005.
CF-387 Doi, Takero, Toshihiro Thori and
Kiyoshi Mitsui, "Sustainability, Debt
Management, and Public Debt Policy in
Japan", October 2005.

CF-386 Khan, Haider A., "Deconstructing
Postmodernism and the Mainstream Develop-
mental Discourse of Women's Empowerment
in the (South) Asian Context", October 2005.
CF-385 Khan, Haider A., "China's Energy
Dilemma", October 2005.

CF-384 Matsui, Muneya and Akimichi
Takemura, "Goodness-of-Fit Tests for
Symmetric Stable Distributions - Empirical
Characteristic Function Approach", October
200s.

CF-383 Matsuyama, Kiminori, "The 2005
Lawerence R. Klein Lecture: Emergent Class
Structure", October 2005.

CF-382 Okazaki, Tetsuji, "Determinants and
Effects of Employing Professional Corporate
Executives: A Case of Cotton Spinning
Companies in Pre-war Japan", October 2005:
Revised in December 2005.

CF-381 Miwa, Yoshiro and J. Mark Ramseyer,
"Trade Credit, Bank Loans, and Monitoring:
Evidence from Japan", October 2005.

CF-380 Esteban-Pretel, Julen and Elisa
Faraglia, "Monetary Shocks in a Model with
Loss of Skills", October 2005.

CF-379 Okazaki, Tetsuji, Michiru Sawada and
Ke Wang, "The Fall of "Organ Bank"
Relationships During the Wave of Bank
Failures and Consolidations: Experience in
Pre-war Japan", October 2005.

CF-378 Tukuma, Hisayuki and Tatsuya
Kubokawa, "Methods for Improvement in
Estimation of a Normal Mean Matrix",
September 2005.

CF-377 Lee, Jeong-Joon and Yasuyuki
Sawada, "Precautionary Saving under
LiquidityConstraints: Evidence from Rural
Pakistan", September 2005.

CF-376 Matsushima, Hitoshi, "Mechanism
Design with Side Payments: Individual
Rationality and Iterative Dominance",
September 2005.

CF-375 Ueda, Kazuo, "The Bank of Japan's
Struggle with the Zero Lower Bound on
Nominal Interest Rates: Exercises in Expecta-
tions Management", September 2005.

CF-374 Baba, Naohiko, Motoharu Nakashima,
Yousuke Shigemi, Kazuo Ueda, "The Bank of
Japan's Monetary Policy and Bank Risk
Premiums in the Money Market", September
2005.

CF-373 Duffie, Darrel, Leandro Saita and Ke
Wang, "Multi-Period Corporate Default
Prediction With Stochastic Covariates",
September 2005.

JU—=X (F30)

CJ-141 FRILIEEK « EAHE N AR & 0
B O3 & FERRL 2005 4F 10 B

CJ-140 K H Ak TR D Value
Relevance] 2005 4F 9 H

CJ-139 K H ke [R5 O a0
Value Relevance] 2005 4E 9 H

CJ-138 FRHHEEE - Wik Ticeis
RERIT KL HWHEITH L TALEE S I
WU 7=Dg 2005 4E 9 A

CJ-137 [l — TESUIRE S AT & P 3E
F1 200549 A

CJ-136 [ila#s — TRgFEsE AN 2005 45
8 H

CJ-135 [E AN - il 4 TRt A= itk &
iR RIIET )] 20054E7 H
CJ-134 f¥AKEZ T1910 fERiEO BT
WA o S T 045 2005
£7H

CJ-133 it — - ArILeh - dopkaiss
IH A ORI TSR I B 2 L FERBE R
OfEH  EkES) 200546 H

CIRJET 1 AA v ra N—)N—D
AR AR —LRN—2a TBH T E 0,
http//www.e.u-tokyo.ac.jp/cirje/

research/03research02dp_j.html




Ero—5K
HE HEA GURRFPRFRREFEVR - BAREERERIEE > 5 —80%

AR
& Rk (AT SRR
M FR CERCRFEREGHE S BIA PR D)
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ey -EEERS
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