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versity / University of Copenhagen) "The
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Basel Committee's new capital adequency
framework: Making it effective with market
discipline"

(2 ) Hans Geiger (University of Zurich)
"Regulation and supervising operational risk
for banks"

(3) George G. Kaufman (Loyola Univer-
sity Chicago), Peter J. Wallison (American
Enterprise Institute) "Safety-net reform in
the United States: What has been done and
what remains to be done"
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(4 ) Kenneth E. Scott (Stanford University)
"Does bank regulation retard or contribute to
systemic risk?"
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"Insolvency probability of a finantial institu-
tion and the optimum premium for deposit
insurance"

(6) & (UC San Diego/SFRC Japan)
"Development of Japan's financial safety net"
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i OB . Bubble Economy in Japan

PRI (TR

"The Asset Price Bubble, Security Market
and Bank Behavior"

g B (B )
"Japan's Continuing Financial Difficul-
ties and Confused Economic Policies"

i DB Deregulation and Mergers in the
United States

Gary Dymski (UC Riverside)
"Financial Consolidation and the Social

Efficiency of the Banking System:
Lessons from Recent U.S. Experience”

Dorene Isenberg (Drew University)
"The Political Economy of Institutional
Change: An Investigation into the Origins
of the US Financial Deregulations of
1980 and 1982"
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"Strong Money Demand and Nominal Rigidity:
Evidence from the Japanese Money Market
under the Low Interest Rate Policy"
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"Liquidity Preference and Persistent
Unemployment with Optimizing Agents:
An Empirical Evidence"

R. Anton Braun ( [EIFERAE ), AR —
(REARS)
"The Effect of Government Capital on
Labor Productivity in Japan's Prefectures"

WFTEEZ. BIFRA (RTAE)
"Fixed Costs, Imperfect Competition and
Bias in the Technology Measurement:
Japan and the U.S."

Double Feature on Asset Pricing

BB (HKE)
"On Testing Consumption-Based CAPM
Using Japanese Data: It's Still a Puzzle"

Bz (HARMIT)
"Exploring the Role of Money in Asset
Pricing in Japan: Do Monetary Consider-
ations Significantly Improve the Empiri-
cal Performance of C-CAPM?"



NBER/CIRJE/EIJS/CEPR
=k m b 2 -

20005 9R822-23H

AY x—T U KiER
F—H7F4 ¥~ Magnus Blomstrom,
Jennifer Corbett, #323%, Anil Kashyap

NBER (National Bureau of Economic
Resecarch)Dp iz L b, KLy —
(am&@’ﬂiﬂ‘%ﬁ#ﬁ$%%’
B9 2 EESET L T& 72, 44
&, J72i2 2 >OngEREM £ LT CEPR
(Center for Economic Policy Research.
3= 1y DR T R R E 2R AL
i), EIJS(the European Institute for
Japanese Studies at Stockholm School of
Economics) 24> 2 720 & D7z 454ED
:1/77 L ¥ AT HRE D 80 ALL 1
FENETD. AREFICHT S
IrF77 ey RELTHE, EEE, &
KB OTR R ER AL o7z,

<FERFNX>

Christopher Carroll (Johns Hopkins
University / NBER) "Risky Habits' and
the Marginal Propensity to Consume Out
of Permanent Income, or, How Much
Would a Permanent Tax Cut Boost
Japanese Consumption? "
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Term Structure of Interest Rates in Japan"
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FEAT I A) " Asset Price Bubbles, Invest-
ment, and Liquidity: Evidence from Japan"
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([ @ 2E4s) "The Yen-Dollar Rate:
Have Interventions Mattered?"

Michael Klein (Tufts University /NBER),
Joe Peek (Unniversity of Kentucky) , Eric
Rosengren (Federal Reserve Bank of
Boston), "Troubled Banks, Impaired
Foreign Direct Investment: The Role of
Felative Access to Credit"

Panel Discussion on the Construction of
GDP Statistics in Japan
Chair: Hugh Patrick(Columbia University)
Discussants: Albert Ando(University of
Pennsylvania/NBER), Richard Jerram
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Robert Dekle (University of Southern
California) "Exchange Rates and Corpo-
rate Exposure: Evidence from Japanese
Firm Level Panel Data"

Hiroshi Ono (Stockholm School of Eco-
nomics) "An Empirical Look at the
Earnings of Japanese Men: The Signifi-
cance of College Quality, Occupations and
Firm Size"

Andrea Boltho (University of Oxford)
"Italian and Japanese Foreign Trade
Performance: From Early Similarities to
Present Diversity"

Ulrike Schaede (UC San Diego) "Self-
Regulation and the Sanctuary Strategy:
Competitive Advantage through Coopera-
tion by Japanese Firms"

=W (RHTKSS) |, J. Mark Ramseyer
(Harvard University/CIRJE) "The Value of
Prominent Directors: Lessons in Corporate
Governance from Transitional Japan"

Trio Y77 A
2000128 15— 16 H

B b &R

F—HFrAY¥— BOXE 5 -
REAS - mEE—

T—2 k¥

BUED B AROIEERIZT 2 ) 5 OFH
I LEWAS, S5 ERTE TR
AbNLholZlbThHb, HEIZBIT
LYHEEO LR LT A HITBT B
HOMTIRESTET TN E > TW
o —H\ £ 0I—0 v GHETERE
T 10D L 2 i & fldk LAt T 5,
PRI T D NG OBhANLIEERTY %
HeLhoh, The diEnsas7 M4
DO DAY T 7T LY ATIZUTDX
9 P S ATF9EAT s S 7z,

1) ARIZBU 2 #FET 0%

20 RS OEg, [Se—xn s
I FEBIAFET 200

3) 7ANA, A, F—avoRiiBlt
L5717 1 — [ ZEREE W DS D D
mESh

4) EHWHE (BS) B

5) HARIZHBT 28 2 ori 4 i & &
W 257 ANE |, BRI~ DRI

<’-§f}ﬂ%“—ﬁ>
PAEE (TR
il P 48— (ﬂia\)“ﬂ’)
B IS HE (RS RA)
& {HHE (UC San Diego)
R EY (—fFKs)
David G. Blanchflower
(Dartmouth College/NBER)
A GRS
Francis Kramarz (CEPR)
Eugene Kandel (Hebrew University)
&= (Colgete University)
AR EGH (Ohio State University)
PR (R
Andrew Oswald (University of Warwick)

(M 70v ey MZoWTIZ6EHEE)



Research Projects

[EEHED RIS

LEEtl 7O2x o b
XERRHE AR EREHR (B)

Lz > & — Pl O Rk
TA570Y 2 M LT, XEFRES
o KB LR E S5 S/ (3
TR BT TE A o ST ) . 7
07 x7 bOF A bIE [RFEH EDFE
AEATAT & RN Td D | 20004E8 H A5
6 M D7 o THgED T b IL AT ET
Hh, ZOWETO T Ly M6 oDH
TeFaT s bR S, 77
Iz D) —F—iE, Fy—I Ak
A (KBRS . A CGRABAF) .
AR (—f5A5) . fHE— GRRA
) DL (IR A5, Mk (Rt AEE)
Thb, N6 6H7 - 7Ol y b
WrgeisEi:, &9 7 - 7927 b0
== hbPW I N— T2k »TH
HENDL, Yt vy — TR
IZEoTHWLNLEY T - Ty b
DITERATHI L EDIC, WETO Y = 2
FOAYE—=F oy b A P EREETS,
7ud s FORKENIG, 21 ICB
VA HARDRERIE DN 5182
BFHATEICH B,

DT s ME3ODOEENS %
bo o L ERETIX, 52 RS TiTbn s
FERE AT SN EE D 57— & 2 UE - 4
5o HB3ID, DF ) RMEMETIE, Lk
EREEEFRICH LTIELWA Y71
TRt LR EERETATETD
bHo EOBBEZBWTY, BHEE O
FEOAEPEIRI 2 s L, B A A
FRZOIZ, BN, BEBEWGIChb5
Fes Railinsflifis b, &Iz, YKt
>~ % — (CIRJE) #*NBER (National Bu-
reau of Economic Research) @ /1D T2
ML 5 O EEE 45§, F 72 TCER (#
RHEIEL v ¥ —) L DIIC X B4R
l1E®O=z0a 77 b »RiE. %70
Yx 7 PO B W TEER S

FHOLI LIRS B TOY s D
A N— SRR & SRR I SR SR T
S e, — i ofEOETORRE
BT FETH B,

ERRAEESR D FF il &
FIRDEE L EEH

<FOor z¥ MERE>

W30k GHRRFAREREREHATTER
CIRJE)

e R B (R R A TR

SR (R VAR A7)

Anil Kashyap (School of Business, University
of Chicago)

Jennifer Corbett (Nissan Institute, University
of Oxford)

BTOY s MIBEIIBITLAERD
BRI ORIl & . 2 F LW
Wil 24T ) bOTH B, Wz NV — T
E, Mok (RS ol3h, HIEF
T (RS . NS BLEH (R Sk
2), b= FI% 2 EEKE) bt
ZBIMLTWD, 757 > EHRITIRGH A&
DEMBCEOM P2 BTS2 TFTETDH
% o MG B & 1 SRR 1o
WTREDIEREET S . I3,
B RLECHE O FERESHT 12 A F 22 R ARS
ST RO L S B AT ) o Wil
DEFHEFE L LTHEOAHEE 25, Y
R TE L 7 — 7 DT & A EDHERT
T—FCHharl D, BT V—TiEF—%
DONTITIEHF VL DR ER P &7
Vo FERBRIEFHRRFEEN L Y — LD
FFEL . TR v 7 ORFEN R
HEFHcdT 2 b e b,

EEBE A SR

<7FRvzo MERE>
JLBF (RN 1E 95

(RBUREE RS BERE T I ZE R
HAREZ (Stanford University)
4= % (London School of Economics)
R — (TR SE R BB ge )
I (LR R E TR
BNGE 2 (RO RF PR S S 7e R

FEEMEE R Y AT AEEKDT7 4 —
YAERELLELAT BT,
ZRUCHT S EEN AT D L 2
B b T e v, IEERSLCIE
FEIZHER ST B AT O fll
il AT S 1 R B A Gl B
EFGENE T R R o TWD L IEFVAT
vy, 22T, ¥70V 22 T B
I EE DREE LTI L CRESE e 5 52 4
WEfToTWw &k bz, EIER A
FIZEETWT, ¥ LR
DWT DI R IFFE R RS %479 =
EEREMET S,

PESR DR AT BT el
M v 72 b DR OAM S L L
TS NDEYEDE L, D0
BV Z D THHr - BT o 7z 1o a4
BRI TEHLTVERDLoT2, 2O LS
RESERIC O WT, T ORKESE, Y
TaPed FOIYIN—GZ, BLh, BE
KE, —tHFRF. A% 74— Pk,
IR 2R KRS AR To—
FREF, HRRTONIEE LB L
T, FRUEHIEE O AT i B 3 % 205G
iy« FEFERIIIE % e T & 72y FORE
HDTFOFEEIZT LHENTVWES,

FAREZ - Ronald Doreffii [ Az —7#
DOWHFNOPFIR] F v 2 A7 +— Fk
SR . 1993 4

HAREE - Hyung-Ki Kim - B0 (5D 1F
e (RSS2 )

F v 7 AT+ — FREHME. 19964

R lEEE — - WY ()R E95im THA®



RS AT A L ZOELIEL 4 7
7 AT 4= FRFHIG, 1999 4

NS LT, B R AT £ v
TR O L WIFFE s o0 R 1Y 2508 A%
BAESNRS E L LI, BiRRE A v ¥
TIT A TIIHARE Rl & L7
DEPF LB BT 5 JLERFE AR S
T&7, 70Ty MIZFOREEH
WZUTL & D58 LIS CREEHIEE Ic i+
BOMEATH) L HBEHTHLDTH 5,

FIOREICB VT, BARRIFICET
B B I DA & D SR ICER U S
NBEIhoTwb, 2hW 2, Mis
1Y - FERERIITFE DLV — R R %
BLTwh,

Tl Ay —Fy FEEEF
LT DI HE E LW Iz, H
AEGE N OV AR I R & K & (& ks
Yo2HhbLEbRTWAE, LM LA
LIEHICEE P OSEFETAMEICL S
240 697 FHUEAN O 58 B ATRETE I AL L2
ED X ) T E BT LA R B D
Ko TE, BIEGIOIC  FEREMIZL , +
ShEER IR TRV, Y7o Yz
7 TR, F0L) EEIZE{LLDD
& BB H L B L1729 2 CTONE ik
HTWL,

B 12 B0 B HEk o flik & F ot
ENOTEMIEH & R, R EHE
B3 AR T LA A Y b EERIHES
LHIFEDA 2 R—=2 g lE, KELHE
il % St S8 b, BT a7 b T
I - Bl - RS SO SRR TR )
R M A L7k L o E B bl =
3 E T, LV IRl A L A i e
DikEt &4 & &bz, fURmHE O
ST A B A IR - BRI L Twv
FETH D,

5.4 FCRBI SN Tho
R 5 2GR SR AR, AR
MEREtE, I, I EicowT X b i
BT R EAT D o 410 HARH
HEOMEEEZ TV I AT, Thb
DER % R AN EET
b, BEFICIDIHHEARTRCTH

Bo Tl FRICED W ER LB
XUe 7 v FRE TV EIEARE
FME TV T EIC LTz, ZOBICIE
JEERIZEIC B e T, FHER
BT BII9ETE L BRE L, i P
WA - ERTA LS R TORANE
FFoTwn, SNHFEMTOIED
HEEL>D, HEREEIZE > TEE LW
M, RN DV T DHT - B
2o TV FETH 5,

| B LB AT REZS
EffemMER0ERe
T DEREE

<7oiz¥ MBERRE>

FR A — (RS BERE H 70 R
EAE L CRBCRS R AR /e k)
FALIZ5# (Northwestern University)

% i (UC San Diego)

Kar-yiu Wong (Washington University)

<HHI> :

ZOWFET T Y ey bO L ER 4
MOFH LW AR L, 215 O%EGE
17 B 1 % ff 4 e Bl D7 — & % v C
Mitd+ 522 L THD, 70l b
&, FIEIIE L D B A A % 5o
[ 4 (2o LT b ol FH T RE 7 Bl O f A
HEF,

2000 4EA 5 2001 FEITHT T, H 71
T xr MRS TER SRS ok
BT A aHTIC R T BT B, [EHE AL
AT BIT 5 oG, Fi2z D
I BfEIT AWM GERRMT LI L
MHTED LD &, EBEHOH L2
OLERERFORZI LTwb, L2L,
ko QAROM 7L, T OMIEICE L
THIAR 2 LT 5 % 097 L b A2 LRl
LTI hdolz, e DR IZIT N
HEETFNVEMELLELVDLA, 1

‘T/}.

LOETFMITIRDOYEdH L 0 I b
14 EC, WEOBOKIE IS EHMA T &
otz —H T, Sl T— & IcED
Wi N FERRIFE b AT T &, L
L, FNE O ESA LT L b
BTV D% h ol L iEMR
M, BEEE SV EEIHTOR LY
MET AL LR EbOTRE SN
TS ETH B,

Yrodzy boANO—DF, Ll
DL kAT D, fie REA DT —
NI TRRREASIT R 2 BT L v R 4
R AT Ao L ilh b, T, i
WOFFEHE & RERRIICZSH A b 2 &
W UT, 2N T T HARDOWTEE PP
KoOBFHFEE LITRRBBHEISME
11> T &4 %, EFLILm O AT I
DR EBLTL Y WHWIIITIZ L %
HIEEL LTWwb, 2070, F4IZEN
OB T & EHREEE O
DHFEET A LTUT O &S 2 ERS
AT LT\ do

LAV TP A
(1) Trio20003 7 7L ¥ A
F—= i [R¥E]
Wbt ERE b ORE - AARAK)
H I 20004E12 H 15 H (&) - 16 H (£)
4 HZMR)

(2) 7YTREMRI: faksL M
T—7 L fEROFRAE & EH, HEEENC
BT Bt o ml{E
B T MRS R R
HEF: 2000457 A 17 H (K) <18 H (k)



REBEKRK -RR

BEHhOXEICE S
CIRIEFAR 7O z2b

fRE% & SR DR ER

<Oz MERE>

BT A, GRBOAS RSB A SETE R
TuYx s MUEE)

52 B (RTRSE RSB SR e R

FHIMIE (AR A S BB e R

RGNS (IR Kb SO RF R

<EHDEH>

ZNRFBEN R T Y 7 FTH
h 20004 3Tk A DT O Y = ¥ P OB
EIZH B, 7OV x 2 MEERTE, F
RE S, MEERE (RESSIATEE) | xRl
W EOWMELLRESATED, B
|l B 3 et L s Nt == D
JEhe LT 2 IR E R E O MRG0 -
TATAIITENC B L TR G ERF VT B,
SR S S B D &, Aar iR
MESRI (REETY) 2 KO ERNI D
THRELTWwWABZEiE, chTTcLIFL
IR LONTETWDS, F-fHEMRMIC
BLTIE, o L) s Lys
HWVERPEBOE Y ZAICBITL ) A
ZEHIZBWTOEETHLHEE I LN
HEHC o TETV D, IR
LigalClE. EVT (ftifas) &0
N % THIATE 5 20 EO MU FEIE LT &
TWd, ZONFFEMIT 2EIcSE LT
ETWDA, HArh 28 L & & 22Bsagi:
A2 & o T, ZOMETF RGN
EHATR I ZEFEFEFIIT I ISR
T MAFEEOMTTHHEFHR M
NTWwiwv, 4 DO HEIZEVTIC
BOTEH LTV S MAEOHFNIEED
R TTREE A AL - FE T A g dh
%o

A BB T R0 BT SR SR 5
N e FZ % { 22 AL IS
FloTwhid, LeOHMBEY H

RENTEER RIS TThhTnas L
(ES=AY ARV - ull ol R
il U C RS 2 B O % b & 2
LrtEZ TS,

— 0, ERBEOMETRb A LS
e 5 A VISR R ORI AT I
fE=RF Y - AEIREE LTl kAo
U 27 e i R ] O SR E AR MG
Wb - TH Y, FEERIIC MG % #
BV DD OH LW TFEEZ T 5
WUEDId B

ol B 0 el Ll S B Y
L EFREELEETHY, Th ST
I FEEB O ETH L, 20TV x
7 FCR) HBIEEETH D, 0% <
DF L WEFFEIEA D 5 7280, Fo4 130
SR ) OB oM, M%7 o
Vrh FEERT A EERE LTV,

R HIEEE(LD B KEEE

<7z MMERE>
SEMHHORER (MR bR e Rt
RIE I CREURSF RSBk B e i)
BRI (HARRERFEE)
ek (BIERBE R SRR D)

Gary A. Dymski (UC Riverside)

Dorene Isenberg (Drew University)

<HMRT—<>
IoFaYey MEAKRET A HD
SR EE AL ORI 24T 5 o

<KILH>

AT HAR L T A0 H o EmEE ok
fEE N T NRBEOBEIZOWTHERT5
THETH D, FRLOFFERMIZ D W TR
A Ly JFskeagizid & 0 ek 5 2
EEEHLTWS,

O BREMME TN, AR, 797 5kE,
-0y NGEE, T AU FIIBITAEER
Ty & SATATE) (FF I iE )

O HAOFRR T L aRlRE & REL T 55
HEGE (FEdE )

O HARIC BT BN T IVEFEORIA : ERE
SR DAL ENE & [ A B2 O AR
- (EEFERRRE )

& BRFEE L RIT Y AT L DL S0
Bl O RE N B B R & O
(Gary A. Dymski $H24)

& il I ZEAL D BUERE TS 1980 4 &
19824F 12 50T 4 A< [ ) G i )55 Fn oo i
K% % (Dorene Isenberg H2)

<BHmWI77O0-F>

TAOFE LT 7o —F3HENT S
O—FThb, DT TO—Fit, %€
1972 Bt - SRR AT F L v AR
Il s TRETHBLEREL TS, T
Wit B W DD OREEEER I
Lo T BARTZFRE L LEL S 5
EWRLEE B Do WMOREEERIZ,
HHEOREENTH L, fHRICIZE L D
WA L5, L — MEoRICEE
TRV, TOREELITERER T
eSS 22 b DT B o LRy 7 [EI P G2 i >
AT LI FE LIRSS ORI E -
THHEE END, IMF- FILENIE, 1950
1% 60 4E/C % U THREH 2 et
STz, BB 2 OAREERERITEROARE
EMWTH D, —HTlx, EHHIEEL &R
T BEARER A IGES 2 K 98- L T
Eleo LALLM TIE, RV AT A4
RHEROELIERCTOH b, FlZIE,
18 FIIEE 2 SR Z EVED H5F 5 720
2, Za—F 1 = VERERE AR S
125

FREOD & 912, W b AT E AR
faiETsL & 23 LWRERES
EREND, Lo L, BARBERZ ks
HEHHIE, HWHlEL FRS L2
EIETE v, BT AR S & 48
A REMMO IR IS A
L& 2% H LW RRFERE I L vl
TUEETHN, MEREHCIEELL
B, T R, BEE TR ORI
&, B LS S R E L ST
%o ZOFIGH, Rt OHELE



<7OZ=zs bEE>

a7 7 L AL20004E7 2 BIfEE A
Thd BHBM), 20014070V x 7
T

HhERIRIE &
IRIF—EE

COTRY 7 M ERERS 2
TBH AN Z A LEFII 2V TO CIRIE-
TCER 2 ¥ 77 L v A%+ 55DT
b

CAZZrVRATRISL>
(1) [EIBS BB & R © B (i
B IETE - RIHEH

0L TR B — R ) e
(2) fE04 £ B SR - B
(3) MUERIRIL I 54 5 IRt ) -
B (HEB) IETE - 0
(4) Pk A b EEPER T RmEH -
A

B 208 1 BRI A A = A A DRI

(5) [EIVSHEHEY L B) DO AT & BRYL
NG TR

(6) HhERERES & EWSR S - AR -
W —if

(7) B 72 OFEED)
AHEEE - “ahzE— - SEHEA

3 B A A= XA DR

(8) BRI & ARTFIEIE | A5 1

(9) BEBE R & Bl | B iE—nk -
IR A

(10) Hb ER B A5 0 [ PE 19 25AT:
ik BUCHR - 2EiE 5 —

(11) % & L7 [« B (fEls) E%
(12) B HM OFEFE 5T - Wi
Bar77Lry AONEICHETS

Gl 2h
A i)

ZNI YT 7 Ly AGHEGEIE L
TAHEVWDYD L EHEA N = XL ORI L
FREUZDWTHHTF 5 L IHES T 4T
TWd, SiEldFE Y (1) 2L o TR
SN HERRIEL A 5 R o B3
RIS A bR b T,

% 1ED RV & BN — BB o
) Cld, DUFOREE R &z ow
Tl A% Sz, (2) BB o
TEOIREHEREBROEIIOWT,
(3) PiEH R A 5 o HEkRIE L
5B IS ) OBk fE (4) g
LA AHIHIC LR RGE A b,

B 28 (GUER A B = X L ORRFHT)
TIE, WIEREBE O T % Fd 55 A 7 =
Ko DI & B R MEAT LY 7% P &
o7z, (5) WML A AP S~
WARGEL T 72012, HEHEE I A
B SR * i/ ME ¥ 5 H Y TRk
il S 7= E B O PS5, A4
LR L w2 b, (6) B,
HEFARHEDINT o —= ¥ AT AR
1 - EEEASREEE R O R OME, (7)
EFA SRR 2T 400, 5
AR EEAD L) BCEREHER RO A
Wiko

B3 G A = AL ORR) T,
THBA A Z AL DRFIZOWT L HIEW
A2 S Lz, (8) BTl D %R o
A & S5 EEIC 3BT 2 BB o
ODHHA AL LD LY BOiEH,
(9) Him oMk % 8 U ol &
FhgiE FE OB OB v v TR 5
Pk, (10) FEAEREFESF OB A 6 O H
EREEIGE I 1 7 R AT O R D
fiF7t.

B2, Z0aryI77 Ly AOARKRR
SEFCIEEI S LTV d o 72BN
ELT.(2) BT LERDOY —F -t
DRITCHEFEY -V ELAET LD, &’
S PR & U2 B3 B FEARAY % SRR T
DEHPRIBENI, T T T L AD
IR, BNz (1) 2B 5%
Ml HATARE LTHMT 57201245
NEEIUET LT hE e b ewvnhlzo
WO AT 72,

FybT—OEEICHITS
HBAFDIRE

<FaPz¥ MMERE>

=85 OR RS RE REEFrSeE
FO ¥ ey MMLFEE)

JUHGETE (FURURS 22 M R0 ge
+ > % — / CIRJE)

SR LU CRLUR ST KT bt s il e B
/ CIRIE)

WAzl (RECRA 22 M HR 1 7E
try—)

G (FRRE RS / WRIKSECIRIE)
DAL (R SRR

KHFE CRERFERSEBAES IR

FIH—F2 (RS RFEBEEE IR

coHOFavxy ik, 2y b7—2H

FESE (BFICTEDEESE) 2B 2 HZ
T 5 BFEMN L HEEEIC W TR L Tw
Do WIHAER] TR S S b
BRFSND E LB ICEAFIC L B s
JT&e T HTET, FLALDH
AN, ZOHH AT AEE VI
BB LEWESL ) LEZ T, L
L. 19904EAC 4181 HAIZ B\ T b i
FEROBCE o7, 2205, ZLTIEE
A EDHEB AT L 2 - 2R ooi
B MDA DEFETHIKE TN
720 1996 4F, EIREFEHOTUIEIC L D,
W HIIEE S UT A S, i < 19994E
DYIET, [ROJBHIZHRE L TTIEd
B S AE T LTS
BENize &5, BROBEHHERIE 3
FELAICRESENE I LIChoTW b,
LA L. Bllls AT L O#ERIZBW
Th, ZOMEFEIIT BUFRM %GR
O EHEESIT B B HEN R B 3
LRFZE L RELTWD, ZOEICHT 5
B IEDT VW Thiubiuiy 7o
Y baEikLz Evich, B
. EEDd D VIZEEN 2 PTEE A
H. ROOEDHER., BHETHED
B 7 — 7Ot & 2 5 C
e EHT V5,



2 4EH O 20004F EE 1, WIAERE D G Eh I
T T BURIRERN B G % 12 9203 2 Ak
LizZe®Wshiz Lo, ZILoBkE
ML TCTWB, [, FEOEDS
i K BB GEECE) 20 k9
VT Z2_E D, Ay BT — 7S
BT 5 &V IR THREINGE & v
PICWET 20, 2 A P77 ARF»S
filiks BRI~ DT DR R, & E D
HiZonThiwigr o255,

FybI—OEEICEITS
B EDEES R

<7Foiz¥ MMERE>

M (RECRSER AR AR 7E R

EAS R (RURUREER S Bt i mf 70
/ CIRJE)

=7 ) REURF R B A ek

AL CRECRFAL RFFRFZERT)

<HRFE>

Z i 2000 4E A 5 2001 4RI AT TD
2EM O Ta Y 27 FTHY, Ay
b7 — o BRI BI A G IR 5
FRMEEIZET 5 o oL OB O
BRIZE>T, Fv b7 — 7 RIEEICE
VG AIG | OB IR 2L L TETY
Bo Bl ZAL, WATEING | O 20 BRI
Y oT,. £ CDWRIFESR AT —Fy
FETITDRB LI IR oTWSE, 2R
LOFERRIZ, — T, 7743y — R
oy LA AR AME (2 [5t3 2 T3 7 e
MEz25| &R LTwWh, —Ble3iTs
g, BT o i A % v P
FlEftlEds0h, T bHETLO
PITEPTIE RV, Lo [HEED
Do TOHE UGBS A
HBARRIZOWT, HEERECNET ALE
WhbLOTHI, ZOWETaT s b
Tld, HAROEMRR, F I HAROHG [
& B S PR IREA & 47 D B
"G%Zﬂo

<FOorz¥ bOFE>
WAL I RS, Bl E
(B AR BV — V] O X 9 5 EEME
oW Takim AT S b, HiFst 3
T — ORI, FROFRL L BEHRED
WM THb, THmLDIEE AL, &
HEE CFEIRmEOLFNIEE b, £
AN S w B A YR I E i s [ e
FETH 5D,

<7arzs hBME>

BB CRAUR S S S Rl 7
]

TR A (UK SR A B AR TE L)

SR e NS 2N )

I A — (REARFREHE )

I 32 (RS GEE)

fha bt (RBURZEEE)

A F CRRURFRFBEA7ER)

NGB (EERSFEFE)

TR (BRI S RS 54)

HH 8 CGERURERFBESIZEH)

KH B (Gl R ARSERE )

T (SIS R AEHE)

I UM RS R B e B

i B (RS

CIRJE %

Az ob—%&

1. EIRRLEEFRZTERPY

L1 HASHEGT B L 78 5 ¥

WAL EWE/ 87 4 —< Y A (WHEE)

SR AT A

@ PATER L T B BRI AT L
ORERE L BRE URNIHR)

@ BT LL &R AT A
BT~ A — OWHEMEIZ B S BHT%E
(98 I 3%)

WAl & Al - it (&4 L)

oy b — 7 EEICBT B EFOEE
(=75 8)

xrALRERFgE GEIEE)

H P FNFgE (FpaEfiliEk)

HA#EE Tobin 72 ¥ = 7 b (FHIEE)

HhERERES & g L — RS (B (E)
1E5)

A O E > A T 4 L HILO g
(A R

< 7 UREHBRFORFNERE GFIIE)

1.2 HARSEEER e 5 b

B By B > A 7 A O FEBE LI 3 5
E I FINFEE (P )

BIHSET—T T4 7l ) —
F (A FEFHE)

HARA B 2 RE S B OBUR & R
— ANEERY % 3 1o 7= el hF e —
(e IRNER)

1-3 L+ JE o ] B LR R 2E 0 0
EoREE (Zm5H)
Wi AT L OIS H i
@ W i o FE B L e 5
(FhEFIEZ)
@ #plifb & oMU 5 Bl
YR RgE (RS
TSI IC BT B H N > ZA DR
(BB (RN ) IE %)
SR EE AL o> B K g
(SR A ACHB)
Aoy M= 2 EREIIBITAE 0
AT G 7)

2. [EEEEEEN

21 H A NG R HE 2 23 0
HRAR RS BRI (B IS A)
Mg s (BN )

2-2 BT R 4

ARTERIEOBIK & RE (P kI 3a8)
PRbg & SR oREE AR (EAEA)



10

BKIT—2ay 7OAREA ¥ —F v
FETORMShTWET,
(http://www.e.u-tokyo.ac jp/cirje/index.htm)

A4oA9—9 3y

ZDT—ay TR OREE
DOIALDW5E % T — < \ZIRIA g E*
B CRlin L CB b 22000 b g i o
AE F ABE50 4520 © 617 30 53 DI A 12
PN TS, HERZEOHE R KT
EEMNHIZEIN L TWAED, F—<I
ML FE s ETHITETLEBINTSE
b MFIOELIF—OABIZOVWTIE
CIRIED R — L= TP LHRRLZ EA8
T& 5,

2000 EEEDHREE

Jean-Jacques Laffont( b 7 — b — A5 |
Frnee Z ORETREE) , SEERRR (R ATK
), EEH S GRRUREE) | AL B (H
EEKRY), BEBRH (KE RS,
Chew Soo Hong(fr?#%:—{ FHMRE) , ik
ARERFEKE), BEF (HEKFE),
Gianmarco Ottaviano (;R v I — = K5) |
MEFER (KR - ALy Y), R
f— (% Fa—+ty TR AZE),
Michael Knetter (¥ — <2 « L v ¥/
CIRJE), Jacques Thisse (Jb—232 7>
1) v 7 K% /CIRJE), Mark Ramseyer
(IN—23— F R / CIRIE) , MHLE 2 (R
WARS) , Miguel A. Garcia-Cestona (7 V)1
Lo RS/ MEREE) il

OO7—H 397

IOT—F gyl TRELTIraR
HEGG P~ 7 DR OIS % 5
Tcwé EHiL B AF Y B

v BEEFESTHT . FBRRE e v s ok
@&ﬁ%d#%%@&&%%ﬁ(ﬁ?l

ILTWwWd, =% ray 7°!i£1§1J
%H;ﬁ MRS Mﬂ*sl“mﬂﬁ'ﬁu EIZ
VT AR H O 41 41150 #esﬂﬂso“
iﬁ%#ﬂfw%o§M%uiaLfﬁ
HRFEOHE, RERELPLE LT

B T =V ITHED S IUSTET S B0
TED, SHDT—7 ¥ 3 v TOTFER

M3 21878 &EE | kS B b L
LEAT SN, F—AX—=TJCTHAMEIN
TWa o SRR 80 & AR —
WO A A JH2Y U 7z, s & (A
MO & B KREPBBPN T B,

2000 EEDHREE

Jean-Jacques Laffont( b v — )b — ZAAEE) |
PEASFIHE (LB RS) , RSO (CRBRK
), IR (77w »REE), KEE
Fe (AN A FHISLKE) , Mark Ramseyer
(/—7s8— FK% / CIRJE), &% (3
RRE), BINAR(/ —RAT Ay~
K% /CIRIE), Fv— WX - K+ h
(KB /CIRIE) ik,

RERT— 2397

ZDT—=2ay TOHMIL, BE
s R FARATEY (2B 3 % 4B offge & o
TOERHEOEEZ KL Z L I2H D,
TIRAAINE: Xl Dl ) IS - Dol ) B V-
iRl Twa, HEokasrar
77 LY AFETLE) LAHEIIR S
L5, ZOLABEOMFGSE, )bl
& FOBEBEOWIEICE - TEEL: S %
RIZLTWE M TS 3y TNDB
Mzl CChigeE oM TER x?@iL
WFZEicB L CHHE B R0 A Z &2
0. ﬁ%mﬂ#ﬁf%m&m@k’*m
FTHb0EMFIN TV,

FIJMt Py — s a3y 7] 1319954

Mg E A, FERIEES L THIC
2|_|ffﬁ1fLé1'LLw Lo FHIE LT, A

H e 3EED & 6 1 £ TOR R IR 5%

HHEEEZEIZBWTIThRLTWA,

SR#E -5 a9

D=2 ay TOEELHBIZE
HSREF 050 12 B A5 Bl o7
DI H B, & 2TV B REEIE
ML VBT & ATE Y, FHREESR
SRR R, RRARCE A, DR
I BV TEREL M2 % E LTw
o F BB MR S
DWVTIE, W 2D EIF—FZD
=73y 7 BTS2 M R
Wiget > & — (CSIS) THkfE L THlkEL
Twib,

BRLDHESE
B AE (R RE), A= RE X
). S LRE (DKFTB 4 &WF%enT) ,

FEER (FA FHLRE), Bk
[ (F B SE) , Javier F. Hidalgo
(LSE) fEgERE— (LRKRS), B
EX (LK)
MHEERET—0avT

ZDT =2 ay Pk, B, &
TFEHb B 2GR B R A
Bl 52 B BT REOEE B X U
I'L‘J:VJZ STHM S TWwWh, T, I

BT RS SR BRBERE IS 5, AT
Fl oo F OO E L 720 o
FTaE LIPSO T WA, TR
W, AL—EoHEETHMANLTW S,



11

HAEFEEOBRE

MRS

ZOWMFES O HEZBAC IR FE I B
VB REE LI D W T O L FETFSE A
TLIEILHDH, ZOWHERIE 5 DO
TN —TIGINT VD, (1) EEE
Sy EERINZDWT (2) 72 BFEFIC
DOWT (3) I—O v SFHEIZONVT
(4) BAGEHIZOWT (5) HHREHF L
BEMEEIZOWT, Thd,

Z OO L B AR E L 5
MRS A FETH S,

HiaREFE -0 av7

ZODT—7ay 7OHMEEIERE
EOGI BT B T OO
HEZ DD I LlH D BMFILEITH
HRFOHRE L RFHRAETHZH, 20
TR L2 OB L HFHETLEINT
XL, 5HEEDT -7 ¥ ay TEEGA
Wl 0 0 . S RO RS s34 L
pfa

EEEHRS

Z DR E, R WE L R
KEFEOEE R ORF Pz ol & L7
JEEOM T, Wi aRET 22 L2 M
2 LT E, Filee SOFEIEBIT B
LR UL OWIEE & IV TWw b, il
W W oA H i H A ISR AT
Wb, SAEEOFREFIZLTO®EY) TH
5o

4 H24H ;iR (RERFERER
5H 8H: =& # (BEKFXKFR)
5 HI15H : ANER (RS RFER)
5 H 22§ AKX Rtk RS k)
67 50 FKINIER (EEKFEF)
6 H12H @ #& R (ERUREFERER)
6 A 19H : RIS BRTRSERFR)
6 H26H : E#hIeh (BRI RTR)
7H 30 EEE— (RS
7HI10H : BUE BE (BERTRFE)
THITH : ARZ Rk KER)
9HI18H : & HE (RRKFKF)
9 H25H : KAEM (ERikFKFRE)
0H16H : B @il GRSk
10 A30H : Hafd (BRTASERER)
11H 6 H : #UE  me (RRikse kb
11H13H : EHdesy (RERSREER)
11 A 20H : RIS (REREER)
11 H27H @ B ORnikdeksar)
12 H 2 H : Michael Bernstein (#1) 7
V=T REEY VT4 T TH)

12H 4 8 : @sis— (RntReekRetke)
12H 11 H AR, OGRS

TTHHEERMAAS

WMRFE 7 NV — T2 & - T 2000 3%
TR ETH o720 541 8 MIEWIETHE
otz 7—<ICBI LTI, ASEAN,
HE, BEOFFICOVWTEREN 2 1]
TOoTHY, BELEREEOFFIZo
WTERENR 1T OTHo7, TS
B A, EBER, a2y v b Fil
e, S L » THRE T hI,
T 7o, A ORFIERE & DAZH b {FFIC
T->Thh, FFEEIICIT) I RKED
Yveline Lecler % (77 v A), PHT
Rl K& D Nazli Wasti Pamuksuz 082 (k)b
o) S A A RS LT B o liE 1
REEFEHFOS & TR & BAK
HIEREICF EmMEEL L TBE, TIT

BFEONEIZ L7205 > T, A 1R
T IEOSVLRHTOMNEy 7 A L
D 7 el L 23D 7 22 IR AE & [
T FLANT A% Lo Thfse it T
T&v,

CIRJE R—AN—2

http://www.e.u-tokyo.ac.jp/cirje/index.htm

JHAE CIRJE R — A _— TR T
£ BIFRSATRETY .

What's New

WY —2ay T 2 grl
A, HAFENLTARD y 3 v
A= 28— SR O R IR T L
TWwWiET

Workshop
BiRERSNLEKT—7 a7
BDAT ¥ 2=k BFEORE
BATARECY

Discussion Paper

W RIEAFDb DRSS, L5
FERICHAT S NAzR—8— 22T
& o= FITEETY (2000453
ALY PDF 7 7 4 M2 Xk 24012
EHEIZRN T L)
WEECFATE N4 A b BIEK
LTWwWET

ZDfth

W &aY 77 Ly ARMEERS 70
7oA BBEE) AN KRS
0Yx7 FOfFHR Bty —~0
T2 A%y 7% b AFWRETT



ENEER ST v

v -k

& A R

Yoshitsugu Kanemoto
(R RE R
TEUEETTERE)
1999410 H 1 H—

ECRIIN o S 1T 37 /N o 3= 2
R A

RN

# B
M 3R

Fumio Hayashi
CRER Kb
BT R)
19994510 A 1 H —

EIRY e /a3 N i o i gl

#H B
J\HZEX

Tatsuo Hatta
(AU 22 s
Brge s o — -
PifE)
199948 H 1 H—

BLLAMEF © NIRRT, IR,
5

22 S| 7l T

EENIT

%E¥—iﬁ Kazuharu Kiyono

(AR FH R 2 BGR AR 5276

199944 F 1 H — 20004£9 H 30 0
BLr B ¢ IS5, JEH 3 7 aigiEs

RRiE L FHHR
EPIE & T

&Y TR
) g

‘ﬁthﬁ*ﬂjﬁ

Charles Yuji Horioka
CRBCR St A E 7207
20004=4 H 1 H—20014:3 H 31 H

CIRIEfCLAEHIE, REDHIET—~T
B HAOFEHHT - I - MPE T
B4 507E% S LR EELTETDH
Do I, BRICBIT A pE Rtk &
P - R - R (BRI Ol E LY
il LATEN B X O T- o [l JE - Al - 321
TENZS 2 288 IZowThirE+T
DTS, 20004E11 A 30 HIZ THAA
DIFETFEOTLEE - PR - EEICon
T] LI MR R RFDv s 0
TJ—2ayTTREL:.

ERBHIE
RN H

Masanori Yasumoto

(5 MR AT )

200044 1H-
Jh

2001 4E3 A 31 H

FEAR W HdE O FEA Y A e I X AR
HEFEEL I R—2 a3 VIR TH B,
B~ A U A v P OREEM R, Sk
BT EL I R—=YaryTFOLADY
1F 37 A, BEBIEREN 2BV BBl
DI 2 BRI DR LR BT
FKLTWh, SHITHIE, HEFETESE
BT HHARERRO Y473 7 A
B9 5 IS i e % BldG L 7zo & ORF
FELHAR L KEC B 2E B O
EEDILES R 2T L OTH L,

CIRIEfEfEHIE., T ¥ ¥ 2 — 7 Hilio
HEAS~OERELTWET 205 70
Vg PERE L, ZOFTO T2y b
D —Hi & L T,CAD-CAE (Computer Aided

Design-Computer Aided Engineering) @

A & EDBFFS A mw\o)f}:’i'fczlaél
3 % RE W] R A A4 B LT
1T-7. & O3 mcmumam#kr
& BERAPERE T LIS R D 2
EEBRMLTWA, ZOfEIZHEKIT»
T, FErEERE T B U A B BRI SS MR
O CAD-CAE DEIHIZE LT, 4y
T LI ERRIT LTV,

g

E =B 6

T BB EA
Toshiaki Watanabe
(SRR
R )

2000 F 10 H 11 —
2001 43 F 31 1

S B D B R B R

ORI TH 1) . CIRIE % HBh %
& L’CEH(HF%&&&KI AFIEE 17> T

Bo BRI, BAROFHIZAT
5% NA Ty E T, BT

ZBWTHRBRRO TS LD X S ITE
ESNBEDM, /-, WEROTFHONS
Eh BA L EEMEEOMIcED LS %
MEsH 0000 LTwah,

ER LR ORERL - HH
1) Toshiaki Watanabe (1999), "A Non-
Linear Filtering Approach to Stochastic Vola-
tility Models with an Application to Daily
Stock Returns," Journal of Applied Econo-
metrics, 14, 101-121.

2) Toshiaki Watanabe (2000), "Bayesian
Analysis of Dynamic Bivariate Mixture Mod-
els: Can They Explain the Behavior of Re-
turns and Trading Volume?" Journal of Busi-
ness & Economic Statistics, 18, 199-210.

3) BB (2000) [RT 71 )7 1%
e PEdE



13

EERhIT
Yoosoon

Chang

(Department of Econom-
ics, Rice University)
200045 H 1 H—
200047 H 31 H

I DRI F OO O & 21,
LY R G ORRE (iR &

FEEIN D) DaHr7ZA%, Chang BiFdZ D
Fged ., ZOHNICEIDLDOTHD, ¥

LOBFEE KD 3 DIRHITE B o5 1
W BRSBTS

EFNOGH T Do HEROIEER B
ORI L, EOFMEEIIEE R
L BB GIIIEEF B BIER O S0l
o’%/‘ﬂ‘)'&ﬁ‘ S (Thbb, EOEK

2 [3ERI5] DBRA D B ) HSEI
% - Lb?ﬁ") TWAHELEFIZRG TV
%, Chang Bh¥dz 1L, itk D idB DI
— R A B R L7z, B2
1L R i R Il B 70 & SRR O
BT MR U720 #3112, BROIEE
WHEOMEIZ, MElFOMD T L <
b B[ F— b ATy TIEMENRS
Jk%IGH L7zo Chang Wiz, 2o
Fihw, AN T—=FIZEIEH L TWD,

EAHR
John Mark
Ramseyer
(Harvard Law School)
2000 F9H 1 H—
2001 46 F 30 H
Ramseyer#0f5 (3, =877 B #ds & It
HERMHED T 7 A TV ARH NSV AD
JEREICOWTONIEE T TV A lES
1T H LT EHERPEATO
AR L TR LENERLOE
IOV THMXEZ EDTVEHAET
B ELFLRARORFENICS X7
SRR RO L THITO R

LBENI DWW TOMRET> T h,
BAEIIEARE LTE L0525 ) Th
%o

19984E L . Ramseyer#f# 14 /v — /3 —
FRFLC BV TSI HARDOER 2
Z . Olin Law, Economics & Business
Program IZEL TWb, E5IZH Y
T+ VT REDY VL AR (1986-
92) %2 ¥ 7 TREE(1992-98) 12 BV THIE
THEOIERE LD, £72, HEROEI
BCH B, A/NERIE - 72 L v 9 #E
BEOHLEETLH b,

RHEEMRE

Joon Y. Park

(Faculty of Economics, Seoul National
University) 2000426 JJ 1 0 —7H 310

Park #21d, [l O BHEE A Ik E
WThY, ﬁ‘ODJﬁIkﬁ‘JHmJIfC%éi%
FIZ ERDIRE 2 25 X M) v
ZIZ(FThbb, FA0-oTHEDNEE
Wz EE$12) e+ %% 1r- T
Whe I L7IFED I hE TOXERLL
LT,
grated processes", "Nonstationary binary
choice" % ENSd B, TN HIT E B ITHFH
FTROMRD D LHFEN T L OTH S
Econometrica |23 S N T Wb, i T
I EEEETNIZT— AT v T RID
H4 A9 % . Yoosoon Chang Bh#ii% &
L [A] Tk LUﬂ%u

"Nonlinear regressions with inte-

Thomas G. Rawski

(Department of Economics, University of
Pittsburgh) 2000 4£ 6 H 20 H—30 H

CIRJE |2 351F % Rawski #3Z O hfge
BATIRFE BT A HIEZE{bIcEE % o'!?)f
2bDThbH, HEIZ, ik

M7 DFEGEE IR BT E & kT
KELLA>TWAH00, 2 DD
HYEH LT SR L oilEIC S { %
Wit s LolcBbha, HATOW
e MEIEA SRS ATE T —
7ay FIHIEL, ETaeLEd
12, HERBEFEDOFEICPALTE K OH
WARFEOHELEG L, TR0 pE
HMEK & DIRFIL VA E 1T 2 72,

Nazli Wasti Pamuksuz

(Department of Management, Middle East
Technical University)
20004F7H3H—9H4H

MV a DR TR K5 O Nazli
Wasti Pamuksuz #0513 2000 427 A 3 H #»
59H4H F ToEM%EIgEHTH b,
HARNZ BT B e DWFFEE, AN 4
FORED S & S HEL o B B
i%@ﬂflf 15— f”"f ﬁm’f-r fDi‘i @#fLL

ke ’Cd)%éimiﬁﬂc [l
Analysis of Close Buyer-Supplier Relations
in the Automotive Industry" 758 % .

"A Comparative

Gary Arthur Dymski

(Department of Economics, University of
California, Riverside)
20004E7THI0OH—8H1H

HARUNZ BT % Dymski #d% o781 E)
X300 My # AZEEFYTLRT
W, WO, RITHIEE I S
T FL SR O 2 O ZE D d 1
BB, TITGEHAEKIEIE & AL
TJT/L’C%PSO ZOWFgEE, BLB LU0y
DEHEGHERE R, ZOH Luills

L ker'CEk«”’%t%—fAWﬁJ R & OB
Ul Li-boThb, 2% TR
H A 21230 2 BT A i o 15 1
DAL & o 7oA SR O I



BATWE, T, SOTOY ¥ Mg
TTTN, EE, HE, TA) A LD
e % S - EBR R & 72 B 55
TH b,

55 2120d, FIV—K%® Dorene Isenberg
P, WRIRS RO R EH TR L
EHIT, AAREE, &) biF S~
DT 2 AIZE L TOLEDIIHIZDON
TOHHefToTvb,

53121, HAROEREHONErH
Fehb, ZOWNIETIET— % OIUE -
SRR 4 e SR O R AR A, RIS
FHRPUTHEBOEFRLEZ L O LE
TREo7ze HAERDIRIE 7 A1) Dk~
Ao A AN STy R RB I RpE L VY )
WTHFHIIEAT - T b,

H AT AE T, —RG R Rk,
T T e T N N i
RS FlR S, RIEKE, BIRA
FIIBVWTEIF—%To T b, EH
KECZBOCHLERHEEEF -V T 4
Tk Llea 7y VR el 12,

Jacques-Francois Thisse
(CORE, Université catholique Louvain)
200049 H 8 H—22 0

Thisse ¥ IZIZ9HSHH 2 FTD
CIRIE #ife . PR $d% & Dao-Zhi
Zeng ik (FNIAS) L Ly (CTEEoi
W2 B A 7L ofifse %47 -
7o BARMYIZIZ, 2K o RED 2L
Y 2 BCE IS BT B[ 3 A+ (trade
cost) DT DB BHWIEE 1T -
720 SOWFETIX, HuUgIZB1) 5 5M#
ALOBINZ L DT A M EmE S &
WA ZR->TEBY a2 b0 %
A2 hb o g, TRTOMEIZB VT
IEDEETHEETMEFTLEVIZ &
EHLDMIZL TV D, #BT T A b ARG
IR E AR 61X, 131TdH 50500
IAMDTTHREN LI DIEET B
EWVzb, 51T, WEITA MPETT
T, ETEHEOERIC L - THIREDS
WA L, e & sty 4 & 9
wE LIRS T A L) 1ok

Ho COTERREH DB, ERGERC
LOWHIAVFLEATAZ ETHPT
&b, F/o, HMEIRE L bz, EED
7RI 7 BLE OBIT SR o oA 05
BIZoWTHIIE R TV 5B,

Michael Knetter

(Tuck School of Business, Dartmouth
College) 20004£9 J1 10 H—24 H

Knetterf%Z L 2 2070 = 7 b OWf
FIHED->Twh, FTF12070Vx
7 F T, RS L LTREERIZBWT
BR7 7ANBT 20EOEMBUE
At bo7F—2 2 &L, SAEEED ) A
ZIZHLTEDL S5 VOFEBEZITHD
MEwH T ElIZonTfFEEEiToTW
Bo TNITHKEED LB E21TS &
TERELLD, $72. bH)—FHo7o
Yxy bTIE EAKREEDEE (BT
BpGRI RS L AERIE24T-oTBY .,
H AR DA OAFEATE 25 L Tl
DIEEDBED L B VAL 2 B HhI2D
WTHIZE L T WA, Shb6nF— ¥ 128
LCliE, B ofgiE, sl
ANTF—% vy bERFIHL, HARBEEIE
S HIEL .

Edward C. Prescott
(Department of Economics, University of
Minnesota) 200049 }] 18 H— 21 H

232 Kiminori Matsuyama
(Department of Economics, Northwestern
University) 2000410 H 23 0 — 27 H

FRIEE Masanao Aoki

(Department of Economics, University of
California, Los Angeles)

2000910 H30H—=12H 15

Jennifer Corbett

(Nissan Institute of Japanese Studies,
University of Oxford)

20004£12 A 11 H—18H

Massimo Di Matteo
(Department of Economics, University of
Siena) 2001 4F1 H 10 H—27 H

DA e S =
#ﬁ E Motoi Thara

(RBUREERFEBERE 2R 788 /CIRIE)
20004F6 1 1 H— 2001 43 J 31 H

B TIERE N S RRECH D,
DT T —< 3R/ 7 ¥ TiEEIC B
5 HRMEFAEFHOFMBIETH L,
Hio#in L @it fladbes bl sn
12, F DGR DA S B BUE,
TIAFy FEELOREICLET LT
Wa,

THEZE Naoki Shimoi
(gL R BRI S F9E R /CIRIE)
2000454 F 1 11— 2001453 J§ 31 [

A AR ST R CHEBSREF T 5 L <
Wb, BRI, BH/ Y — O
HESHTIFHEATENIEL TV S, %
FOWE®H AL LTt L. Br
BOMEITEPIY — L > THLT
WEDONEN) ZEEFHT LTS,
7o P &SR A OBRIZDOWT D
MIEEWRL TV TFETH 5,

CRIEETFaRhyirgyv

R=N=—2 ) =X [CDWNT

B AEESEMDIN Y 7 N—%
ARLTED, F9ro— R
RETY

W T LW — N — ST X B fE
12, HWRBHEOT— 5 N—-ATH
% RePEc (http://ideas.uqam.ca/) (2%
FLTWE T, RePEc DY A b
LMFETAIEBTAFETT



15

Discussion Paper Series

B CIRIE 74 AH w ¥ a yR—Ii—®

http://www.e.u-tokyo.ac.jp/cirje/index.htm

F¥¥)—X (%)

CF-98 Matsushima, Hitoshi, "Small
Verifiability in Long-Term Relationships”,
December 2000.

CF-97 Nishimura, Kiyohiko G. and Masato
Shirai, "Fixed Costs, Imperfect Competition
and Bias in Technology Measurement: Japan
and the United States", November 2000.
CF-96 Morita, Masataka and Kiyohiko G.
Nishimura, "Information Technology and
Automobile Distribution: A Comparative
Study of Japan and the United States",
November 2000.

CF-95 Nakagane, Katsuji,"SOE Reform
and Privatization in China---A Note on
Several Theoretical and Empirical Issues",
November 2000.

CF-94 Boadway, Robin W., Paul A. R.
Hobson and Nobuki Mochida, "Fiscal
Equalization in Japan: Assessment and
Recommendations", October 2000.

CF-93 Tabuchi, Takatoshi, Jacques-
Frangois Thisse, Dao-Zhi Zeng, "On the
Evolution of a Multi-Regional System",
September 2000.

CF-92 Matsui, Akihiko and Takashi
Shimizu, "A Theory of Money with Market
Places", September 2000.

CF-91 Eguchi, Kyota, "Unions, Job
Security, and Incentives of Workers",
September 2000.

CF-90 Itoh, Motoshige and Naoki Shimoi,
"On the Role of Monetary Policy in a
Deflationary Economy: The Case of
Japan", September 2000.

CF-89 Takemura, Akimichi and Satoshi
Kuriki, "Maximum Covariance Difference
Test for Equality of Two Covariance
Matrices", September 2000.

CF-88 Eguchi, Kyota, "Employment
Protection Regulations and New Hiring",
August 2000.

CF-87 Miwa, Yoshiro and Mark Ramseyer,
"Banks and Economic Growth: Implica-
tions from Japanese History", July 2000.
CF-86 Park, Joon, Y., "Nonstationary
Nonlinear Heteroskedasticity: An Alterna-
tive to ARCH ", July 2000.

CF-85 Chang, Yoosoon, "Nonlinear IV
Unit Root Tests in Panels with Cross-
Sectional Dependency", July 2000.

CF-84 Matsushima, Hitoshi, "The Folk
Theorem with Private Monitoring and
Uniform Sustainability", July 2000.
CF-83 Ihori, Toshihiro, Takero Doi and
Hiroki Kondo, "Japanese Fiscal Reform:
Fiscal Reconstruction and Fiscal Policy",
July 2000.

CF-82 Obinata, Takashi, "Choice of
Pension Discount Rate in Financial
Accounting and Stock Prices", July 2000.
CF-81 Chen, Jin, Takahiro Fujimoto and
Chunli Lee, "The Advance to Car Produc-
tion and Globalization of the Chinese
Munitions Enterprises”, July 2000,

CF-80 Fukuda, Shin-ichi, Ji Cong, Megumi
Okui and Kenichi Okuda, "Long Term
Loans and Investment in Japan: An
Empirical Analysis Based on the Panel Data
of Japanese Firms", July 2000.

CF-79 Tabuchi, Takatoshi and Dao-Zhi
Zeng, "Stability of Spatial Equilibrium",
July 2000.

CF-78 Ishikawa, Jota and Kazuharu
Kiyono, "International Trade and Global
Warming", June 2000.

CF-77 Kuriki, Satoshi and Akimichi
Takemura, "Tail Probabilities of the
Limiting Null Distributions of the Ander-
son-Stephens Statistics", June 2000.
CF-76 Hanazaki, Masaharu and Akiyoshi
Horiuchi, "Have Banks Contributed to
Efficient Management in Japan's Manufac-
turing?", June 2000.

CF-75 Thori, Toshihiro and Hiroki Kondo,
"Efficiency of Disaggregate Public Capital
Provision in Japan", June 2000.

J¥)—X (FIx)

CJ-38 =751 - J. Mark Ramseyer [[3%1
DFFE] @ [F5]] Ozl 20004E 12 A
CJ-37 FAAHNTE - e ThEsEfE 2%
b & #EF ] 2000 4 12 A

CJ-36 FK kG - AREHE T H AR DR
FrhAve L] 2000 412 H

CJ-35 LAY B [T 6 R o ok B S o iz
B () —2—Y— -2y ¥—
Sary®OPlye—] 2000411 §
CJ-34 EARET: - S TABERmSO
T—%77F v WL NG| o
] 2000 4F 10

CJ-33 G - 2 gl — - IR 2
ash—alBHETNE S — M-
N——T =V RXR—AF:- 32
L—3 3 2 & A1t @HE—] 2000 4F
10 A

CJ-32 WEARFE T - ZelB i — - & i — 1L
FREEO GBS I T D T iw %2
200049 A

CJ-31 /MRZENE - (N2 TR 5,
TOPIX RV Fv—7 LD T4 A b —
3] 200048 A

CJ-30 [FEAA - /AHES: DEsh o =
A b &l RMEE O MIE] 20004E8 H
CJ-29 §EIE TSR DRE T3 HT—b S
O H—] 2000 4E7 A

CJ-28 /NFRFEME - 1L 2 [BT B3
T ICEAE L6302 ] 20004E7 H
CJ)-27 BARAE - EARRED: B HERG
HEIZBI BTV IVEATOR I & BB

BE— 3 RICCAD % s lz—] 20004E6 A

CJ-26 177 - I Mark Ramseyer [FZ3
Gl & AR IR L AT H AL T O
4r— 2] 200045 H

CJ-25 §9F [RATINZ B B EIRHEO
KPR T—H &AL LER
B—] 2000 4E5 A

CJ-24 SA Bl [HbERBRSS & 28 mEsk ]
2000 4 4 H

CJ-23 EEREE - /ANREME [ERTT &
7N 2 — bR o454 ] 20004E4 A
CJ-22 §H3E v [ O M AT 45 0 43—
SREST M & BORIYE E—) 2000 4E 4 H



t9-R
SR R GREORERFRERE AR - BARSHEIIL R > & —8d%)

R
BE S (BEFRBEEP )
U % EEEAHBAREERE > 5 —HIR)
F RN (AR KA IR)
HE B (4 z— VKR EEEAIE)
A (RS AU SR ERTIT: - #0i%)

4 —BEEZES
BEZESR

S ) GRRORE R B A e R 8d%)
EBEZRS

s il GRS REF B EAIEREER)
T FIBER (REURSE R EERERE i A 7E R %)
AR (RS R B i i e ) %)

CIRJE Newsletter

20004:2 1 W35

RRAFAEREFLARBAE
BFEEEERLRRA L5 —

Center for International Research on the Japanese Economy

T 113-0033 HAFASCHAIXAM 7 1H 3 1%
TEL 03-5841-5644 FAX 03-5841-8294
http://www.e.u-tokyo.ac.jp/cirje/index.htm

BN =—a—Xb#&— (Vol.1-3)

Ky oa—Aby— (N 2 Frnhi—%80) FAFIHHEOFE. Gy —
(TEL 03-5841-5644) F THBHEWELE TS v, BBHE 15 - 452 5 IO -
DEITER>TBNEFTOTITETFE,




